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The point-wise replies to the queries raised in the letter No. ‘JSERC/Case (Tariff) No. 11 

of 2023/314’ dated 17th January 2024, w.r.t. the petition for True-up of FY 2022-23 along 

with Annual Performance Review of FY 2023-24 for Unit # 2 & 3 of Jojobera Power Plant 

by the Hon'ble Commission are presented below: 

Query 1 

1. The Petitioner is required to provide the duly certified copy by auditor certifying

Operational Parameters:

Reply 

2. Tata Power humbly submits that Statutory Auditor certifies only the financial data.

For Operational data, the petitioner has relied upon following

documents/certificates. Such practice/approach has been followed in the past as

well and has been duly considered by this Hon’ble Commission.

(a) Plant Availability: For Plant Availability, Tata Power, has relied upon the

Monthly PAF Certificates issued by Tata Steel LDC. The PAF certificates has been 

enclosed as ANNEXURE P3 in the Main Petition. The same is not re-annexed 

herewith for sake of brevity and, hence, ANNEXURE P3 of the main petition may 

kindly be referred to.  

(b) Monthly Generation and Auxiliary Power: For this, we have relied upon the

monthly Generation Report which is duly signed by the representatives of Tata 

Steel, a long-term beneficiary & Tata Power. The generation reports, covering the 

auxiliary power parameters, are enclosed hereto and marked as ANNEXURE R1 for 

kind perusal of the Hon’ble Commission.  

(c) Coal GCV: Tata Power has appointed a third party for sampling and GCV

measurement of Coal. Sample copy of the certificate has already been annexed as 

ANNEXURE-P8 in the Petition. The same has not been re-annexed with this 

submission for the sake of brevity. Hence, ANNEXURE P8 of the main petition may 

kindly be referred to. Based on such GCV; Daily, Monthly and Annual weighted 

average GCV is worked out considering quantity of the coal as weight.  

(d) LDO GCV: Tata Power has appointed a third party for sampling and GCV

Measurement of LDO. Sample copy of the certificate has already been annexed as 

ANNEXURE-P11 in the Petition and the same may kindly be referred to. In this 

regard, the Petitioner wishes to submit that there had been an inadvertent error in 
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the GCV of the LDO submitted in the Petition. The corrected values of the GCV of 

LDO are being submitted vide ANNEXURE-R14 and ANNEXURE-R15 (Annexure 

P2c for FY 2023 and Annexure P22c for FY 2024 of the main petition, respectively) 

and consequently revised computation of the Energy Charge Rate is being 

submitted by the Petitioner at tables 11, 12 and 13 (for FY 2022-23) and at tables 

83, 84 and 85 (For FY 2023-24) of the ANNEXURE-13 along-with the instant 

submission. 

(e) Transit Loss: For working out Transit loss of a particular rake, we take out the 

difference of the weight as per railway receipt (RR) and the weight as recorded at 

the weigh bridge inside the Premises of Tata Power. This exercise is carried out for 

each rake of a particular type of coal during the entire month and aggregated to 

arrive at monthly weighted average transit loss for that category of coal. Since the 

Petitioner is not seeking any relaxation in Transit loss and is claiming Transit loss 

as per the norms specified in the GTR 2020, the Petitioner requests Hon’ble 

Commission to approve the same. 

(f) SHR: As stated above, GCV of each coal intake/rake is measured by a Third 

party/agency who is deployed at site by Tata Power. Based on the certified GCV 

value of coal and LDO, actual coal and LDO consumption, and actual generation for 

each unit, Tata power computes SHR. A computation sheet for SHR calculation is 

attached as ANNEXURE R2 herewith for the kind reference of the Hon’ble 

Commission. Hon'ble Commission is requested to consider its consequent impact 

on the ARR also. 

 

Query 2 

3. The Petitioner is required to submit proper calculation of auxiliary power 

consumption of 74.94 MU in excel sheet. 

 

Reply 

4. Tata Power humbly submits that the auxiliary consumption in respect of Unit-2 for 

FY 2022-23 amounting to 74.94 MU has been depicted at Annexure P2a 

(Operational Parameters) of the Petition. The same has been arrived at as a 

summation of the monthly auxiliary power consumption in respect of Unit-2 as per 

the Monthly Generation Report duly signed by the representatives of Tata Steel, 
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a long-term beneficiary & Tata Power, already submitted herewith as ANNEXURE 

R1. 

Query 3 

5. As per the Annexure P2a of the petition, it is observed that the actual availability of

Unit-3 for the month of Nov-2022 is 75.67%; which is significantly lesser than the

normative availability of 85% as per regulation 16.1 of the JSERC (Terms and

Conditions for Generation Tariff) 1st Amendment Regulation 2023. The Petitioner is

required to provide the justification for such lower availability.

Reply 

6. The actual availability of Unit-3 for the month of Nov-2022 is 75.67% which is lower

than the normative availability of 85%. In this regard, the Petitioner most humbly

submits that Unit-3 was under planned short shutdown from 09.11.2022 to

17.11.2022 for boiler recertification. As a result, the actual availability of Unit-3 was

lower at 75.67% for the month of Nov-2022.

Query 4 

7. It is also observed that in Unit-2 and Unit-3, landed price and GCV for the secondary

Fuel Parameter for FY 2022-23 increases from Commission approved values as per

MYT order. In this regard, the Petitioner is required to provide the justification for

such deviation.

Reply 

8. It is humbly submitted that landed price of LDO in the MYT Petition was proposed

based on the Average Landed Price for the period Aug-20 to October-20 in terms of

Generation Tariff Regulations, 2020. However, the actual Landed Price of LDO has

been submitted now in the Petition for the purpose of True Up as per Regulation

17.8 and is allowable as pass through on actuals. The increase in price of LDO in FY

2023 compared to FY 2020 is basically due to market forces viz., increase in price

internationally due to war, inflation etc. which is beyond the control of the

Petitioner.
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9. The same is also evident from the sample LDO Bills enclosed herewith for FY 2020-

21 and FY 2022-23 and marked as ANNEXURE R3(Colly) for kind reference of the 

Hon’ble Commission. 

 

10. As regard the GCV for the secondary Fuel for FY 2022-23, the Petitioner wishes to 

submit that there had been an inadvertent error in the GCV of the LDO submitted in 

the Petition. The corrected values of the GCV of LDO are being submitted vide 

ANNEXURE-R14 and ANNEXURE-R15 (Annexure P2c for FY 2023 and Annexure 

P22c for FY 2024 of the main petition, respectively) and consequently revised 

computation of the Energy Charge Rate is being submitted by the Petitioner at 

tables 11, 12 and 13 (for FY 2022-23) and at tables 83, 84 and 85 (for FY 2023-24) 

of the ANNEXURE-13 along-with the instant submission. 

 

Query 5 

11. It is observed that the Petitioner has claimed Rs. 3.174/ kWh and 3.155/ kWh 

against the Rs. 2.821/ kWh and Rs. 2.785/ kWh for unit-2 and unit-3 respectively. 

In this regard, the Petitioner is required to provide a detailed justification. 

 

Reply 

12. Tata Power humbly submits that the detailed justification for deviation in the 

Energy Charge Rate claimed by the Petitioner of Rs. 3.174/ kWh and 3.155/ kWh 

for Unit-2 and Unit-3 respectively, from Rs. 2.749/ kWh and 2.821/ kWh as 

approved for FY 2022-23 in the MYT Order have been discussed in detail in the 

Quarterly reports for the respective quarters of FY 2022-23 vide letters dated 

30.9.2022, 30.12.2022, 31.3.2023 and 30.6.2023 submitted to the Hon'ble 

Commission and summarized in section D.2.1 of the Petition and not being repeated 

hear for the sake of brevity. The Quarterly Reports for all the quarters of FY 2022-

23 have been already enclosed at Annexure P4 of the main petition, and the same 

may kindly be referred to. 

 

Query 6 

13. As per Table 6 and 7 of the Petition, it is observed that the CCL Shakti WIV for Unit 

2 & Unit 3 are 28.44%% and 28.33% against the Commission-approve Value of Nil. 
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In this regard, the Petitioner is required to provide the reason for such 

changes/differences in Fuel Mix Value. 

 

Reply 

14. It is being humbly submitted that the reasons for which Petitioner had to consume 

coal from the sources other than the approved, have been presented for the kind 

consideration of the Hon’ble Commission vide the Quarterly reports for the 

respective quarters of FY 2022-23 vide letters dated 30.9.2022, 30.12.2022, 

31.3.2023 and 30.6.2023 as referred above. The contents of the same have not been 

reproduced here for the sake of brevity.  

 

15. With regard to increase of CCL SHAKTI WIV in mix it is submitted that it is part of 

supply under SHAKTI Allocations only considering the coal availability at the mines 

as decided by CCL and in terms of FSA. In terms of Schedule-II of FSA, seller that is 

CCL, is permitted to supply between and/or beyond the indicative range of 

Grades of the Coal and the same is beyond the control of the Petitioner. Relevant 

Extract of Schedule-II of FSA is extracted below for ready reference:  

 

“Schedule II 
Quality of Coal 

**The actual supply pursuant to this Agreement may vary between and/or beyond the 
indicative range of Grades and the same shall not entail any quantity adjustment in any 
manner” 

 

16. Tata Power would like to submit that such supply has only enabled the Petitioner 

to meet the demand of beneficiaries at optimum cost with applicable SHAKTI 

Discount. 

 

17. In view of foregoing, it is humbly submitted to the Hon’ble Commission to kindly 

S.No. Name and location of the 
Specified End Use Plant owned 
by the Purchaser 

Top-size of 
coal (mm) 

Indicative range of 
Grade(s)** 

1. The Tata Power Company 
Limited, 2x120 MW, Jojobera 
Power Plant (Unit 2 and Unit 3), 
PO Rahargora,  Jamshedpur, 
831016, Jharkhand, India 

(-) 100 mm G9-G14 
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approve the Coal mix as proposed in the Petition for True up of FY 2022-23. 

 

Query 7 

18. The petitioner should provide statutory audited details of month-wise opening 

stock, fuel procured during the month, transit loss, utilization, and balance for coal 

and oil at the end of each month for the Generating plant for FY 2022-23 along with 

sample bills for each fuel source for each month. 

 

Reply 

19. It is submitted that Audited Monthly stock balance report for Coal and LDO duly 

certified by Statutory Auditor as directed above are being attached with the instant 

submission as ANNEXURE R4 (Colly) for kind reference of the Hon’ble Commission 

along-with sample coal bills. 

 

Query 8 

20. The petitioner should submit a copy of the monthly bill raised to the beneficiary for 

FY 2022-23. 

 

Reply 

21. The Audited billing summary for FY 2022-23 has been enclosed with the Petition as 

Annexure-P21. The monthly bills raised to beneficiary for FY 2022-23 are being 

enclosed herewith as ANNEXURE-R5. It is being humbly submitted that since the 

bill documents including all annexures for all the months would be voluminous, the 

main bill including the unit-wise summary and break-up of the billing amount of 

each month is being submitted herewith. However, as a specimen, the bill for the 

month of April-23 is enclosed with all its annexures.  

 

Query 9 

22. It is observed that the Petitioner has revised the number of employee for FY 2021-

22 and FY 2022-23. In this regard, the Petitioner is required to submit the cadre 

wise employee expenses. 

 
Reply 

23. The cadre wise employee expenses as directed by the Hon'ble Commission are 
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being furnished as below: 

 

Particulars 

Employee Expenses (Amount Rs) 

Management 
Cadre 

Non-management 
Cadre 

Total 

Unit#2 79713870.54 12968586.67 92682457.21 

Unit#3 79713870.54 12968586.67 92682457.21 

 

Query 10 

24. The Petitioner is required to submit the heads of O&M and miscellaneous expenses 

reconciling with an audited account of TPCL.  

 

Reply 

25. As directed, the heads of O&M Expenses reconciled with audited Accounts is 

provided in ANNEXURE R6 of the instant submission for kind reference of the 

Hon’ble Commission. 

 

Query 11 

26. It is observed that the Petitioner has claimed water charges, capital spares, etc in 

O&M head which is against clause 15.46 of the JSERC (Terms and Conditions for 

Generation Tariff) 1st Amendment Regulation 2023. In this regard, the Petitioner is 

required to provide necessary justification.  

 

Reply 

27. It is being humbly submitted that the water charges, capital spares, etc are being 

depicted under the O&M head, since these items are consumable in nature, though 

these expenses are separately allowed on actual basis as per clause 15.46 of the 

JSERC (Terms and Conditions for Generation Tariff) 1st Amendment Regulation 

2023. In this regard, it may further be mentioned here that the Petitioner has 

claimed the expenses segregating into two sub-heads, one for the normative 

expenses and other for the expenses allowable at actuals. Petitioner, accordingly 

requests the Hon'ble Commission to consider the claim of the Petitioner towards 

water charges and capital spares in terms of the clause 15.46 of the JSERC (Terms 

and Conditions for Generation Tariff) 1st Amendment Regulation 2023. 
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Query 12 

28. It is observed that the Petitioner has claimed the combined operational savings. In 

this regard, the Petitioner is required to provide proper justification. 

 

Reply 

29. The Petitioner most humbly submits that in the instant petition, the Petitioner has 

proposed for determination of combined tariff in respect of Jojobera Unit-2 and 3 in 

terms of Regulation 11.2 of GTR 2020 which stipulates that in case of clearly 

identified capacity supplying power to the beneficiaries under LT PPA, Tariff for 

such capacity/ units is to be determined together. The aforesaid Regulation 11.2 is 

pari-materia same with Regulation 8(2) of CERC Tariff Regulations 2019 and CERC, 

accordingly, determines combined tariff for such identified Units of the station for 

Inter-State Generating Stations/Central Generating Stations of NTPC, DVC etc. As 

such in the same line, the Petitioner has submitted the proposal towards claim of 

the operational savings on combined basis. 

 

30. It is further submitted that in addition to the combined tariff, the petitioner has also 

submitted unit-wise tariff/ ARR in the petition for the convenience of the Hon'ble 

Commission, in case the Hon'ble Commission prefers to go with unit-wise tariff 

determination. However, even in such scenario, wherein the Commission 

determines tariff/ ARR on unit-wise basis, the Petitioner has proposed for 

determination of the combined operational savings by invoking Commission's 

'Power to Relax' as per regulation 33.1 of the tariff regulations. The detailed 

reasoning for claiming the combined operational savings have been brought out by 

the Petitioner at para 120 to para 124 of the Petition. The same is being summarily 

presented in following paragraphs for the kind consideration of the Hon'ble 

Commission. 

 

31. It is submitted that the gain in O&M expenses accrues mainly due to savings in R&M 

expenses. Further, the savings in R&M expenses would accrue mainly due to the fact 

that the outage of Unit is undertaken in alternate years, which may also get 

advanced or deferred as per beneficiary’s requirement. The Hon'ble Commission 
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would appreciate the fact that when there is a unit outage, additional R&M expenses 

are required as compared to the R&M expenses during the year without annual 

outage. In view of this fact, while Unit may have sufficient normative expense in the 

year with no outage, leading to savings in that year, 50% of the same would be 

passed on to the consumers. In the next year, the Petitioner would be required to 

incur higher R&M expenses than the norm because of annual outage of the Unit, 

which needs to be incurred from its pocket, since savings of the previous year is not 

available with it as it has already been shared as per the Regulations. As such, 

instead of savings, the Petitioner actually would incur loss not only in this year, but 

will also incur similar loss in the next year as the same phenomenon would happen 

with the Units interchanged. 

 

32. In order to avoid this anomaly, the Petitioner proposes that for the purpose of 

sharing gains of O&M expense under Regulation 6.15 of GTR 2020, Hon’ble 

Commission may kindly consider the O&M expenses for both the Units combined 

together. 

 

Query 13 

33. The Commission in the earlier True-up Order, has computed the Revenue Gap/ 

surplus to be adjusted/ recovered as per Tariff Regulations 2020. The Petitioner is 

required to depict the adjustment of the same during the FY in consonance with the 

Audited Financial statements. 

 

Reply 

34. The Hon'ble Commission passed MYT Order dated 04.11.2022 during FY 2022-23 

including Truing-up of FY 2019-20. Pursuant to MYT Order and directions therein, 

the Petitioner settled the Revenue Gap/(Surplus) for FY 2019-20 and differential 

AFC i.e. AFC billed compared to approved for FY 2021-22 & FY 2022-23 with its 

beneficiary in FY 2022-23 as tabled below.   
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Amount Recovered from TSL as per MYT Order dated 04.11.2022  

Particulars UoM 
Unit 

2 
Unit 

3 
Total 

FY 2019-20 Rs Crore 7.51 5.39 12.90 

FY 2021-22* Rs Crore -5.49 0.73 -4.76 

FY 2022-23(upto Oct-22)* Rs Crore -1.29 1.91 0.63 

Total Rs Crore 0.73 8.03 8.77 

* Differential Fixed Charges 

35. Such adjustments is evident from billing summary annexed as ANNEXURE P21 in 

the Petition. Also, letter dated 01.01.2023 sent to TSL regarding adjustment 

pursuant to MYT Order is enclosed hereto and marked as ANNEXURE R7 for kind 

reference.  

 

36. The  reconciliation of Revenue billed as per billing summary and as per Audited 

Accounts is summarized in the Table below: 

      Rs Cr. 
Particulars UNIT 2 UNIT 3 TOTAL 
        
Monthly Billed Amount (Billing Summary)         348.04  348.41        696.45  
Recovered/(Refunded) Amount as per MYT 
Order (Billing Summary) 

            0.73  8.03            8.77  

Total Amount Billed (Billing Summary)         348.78          356.44         705.22  
        
Regulatory Entries          -12.39           -12.17          -24.56  
Rebate on Prompt payment discount            -7.89             -7.79          -15.68  
Ind AS Adjustment          -11.56           -10.62  -22.18 
        
Net Income Other than Other Operating Income         316.94          325.86  642.80 
Less: Finance Lease Income           22.13            22.04  44.17 
        
Operation Management Services- Assets 
Under Lease 

        294.81          303.82         598.63  

 

Query 14 

37. The Petitioner in Profit and Loss statement of audit accounts has claimed amount 

under miscellaneous expenses for both units. In this regard, the petitioner is 

required to provide the break-up of the same claimed. 

 

Reply 

38. As directed, the break-up of the miscellaneous expenses for both units is being 
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provided as below: 

 

Miscellaneous Expenses  
(amount in Rs) 

Unit 2 Unit 3 

Registration Fees 45725.00 45725.00 

Tata Brand Equity Fees 9328476.05 9597748.23 

 MISC-Miscellaneous Expenses  32000.00 32000.00 

 OE-Amount Written Off - Miscellaneous Expenses  (441647.01) (443650.36) 

 Donations  6250.00 6250.00 

Total 8970804.04 9238072.87 
 

Data Gap on Annual Performance Review for FY 2023-24. 

 

Query 15 

39. The Petitioner is required to submit details of the Contract Agreement with all the 

coal suppliers from whom the coal is purchased during FY 2023-24. 

 

Reply 

40. It is humbly submitted that the Petitioner has already submitted the Fuel Supply 

Agreements between Petitioner & Coal India Limited (CIL) to the Hon'ble 

Commission vide additional submission dated 11.01.2023 in case (Tariff) no. 18 of 

2022 at Annexure 17. The same have not been annexed herewith, since, the 

documents are quite voluminous. In addition to above, the Petitioner has also 

entered into the agreements for sourcing coal from West Bokaro Collieries and 

through e-auction organized by CIL. Sales Agreement between Tata Steel Limited & 

Tata Power for supply of Middling Coal, Reject Coal & Tailing Coal and allocation 

letters issued by CIL in terms of the e-auction for FY 24 is being annexed herewith 

as ANNEXURE R8(Colly) for kind reference of the Hon’ble Commission. 

 

Query 16  

41. The Petitioner is directed to submit the receipts of Coal from all its sources. 

 

Reply 

42. It is submitted that enclosing all the coal receipts will be too voluminous and, hence, 

sample receipts for FY 2023-24 are enclosed herewith and marked as ANNEXURE 
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R9(colly) for kind reference of the Hon’ble Commission. However, in case, if 

Hon’ble Commission still requires all the coal receipts for the FY, the same shall be 

provided accordingly.   

 

Query 17 

43. The Petitioner should submit the Availability Certificate of the Generating Plant as 

certified by the Appropriate Authority (example- SLDC). 

 

Reply 

44. It is humbly submitted that under the approved PPA, Tata Steel Load Dispatch 

Centre (TSLDC) which shall mean the Power Management Centre of the Tata Steel 

Limited is authorized to Monitor and Certify Plant Availability Factor (PAF) of the 

Generating Units of Jojobera Power Plant of Tata Power. PAF certified by TSLDC has 

also been considered by this Hon’ble Commission for previous years for approving 

the PAF of Unit 2 and Unit 3 and, hence, it is hereby requested to consider the same 

and approve the PAF of Unit 2 and Unit 3 for FY 23 as certified by TSLDC. PAF 

Certificates issued by TSLDC for FY 2023-24 till October-23 are attached herewith 

and marked as ANNEXURE R10 for kind reference of the Hon’ble Commission. 

 

Query 18 

45. The Petitioner has deviated from the Coal Mix approved by the Commission in its 

MYT Order. Further, there is a sharp decrease in the percentage consumption of coal 

from Middling Coal, CCL Shakti R3, and a sharp increase in the CCL Shakti WIV, CCL 

SFA, and E-auction. In this regard, the Petitioner is required to submit the reasons 

for such deviation and exhibit the steps taken to secure a quality supply of coal from 

a reliable source and ensure optimum energy charge to its beneficiary. 

 

Reply 

46. It is humbly submitted that the detailed justification for deviation between the 

proposed fuel mix and approved fuel mix has already been provided in the Section 

E.2 of the main Petition and, therefore, it is not re-iterated here for the sake of 

brevity. With regard to steps taken to secure a quality supply of coal, Petitioner has 

entered into long term FSA with subsidiaries of CIL under Shakti Round 2 (About 
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4.64 Lakh MT) and Round 3 (About 5.77 Lakh MT) and benefits of the economical 

coal including the discount of 4 paise/kWh and 7 paise/kWh for generation 

corresponding to Shakti Round 2 and Round 3 is being passed on to end consumers. 

For the balance coal requirement, Tata Power relies on West Bokaro Collieries of 

TSL, E-Auction Coal, Private Washery Coal or Imported Coal depending upon the 

availability of the coal to meet the demand of Tata Steel Distribution Licensee. 

Reasons for variations have already been submitted in Q2 Report for FY 24. 

 

47. It may also be noted that Ministry of Power (MoP) had recognized the shortage of 

domestic coal and advised generating stations to procure imported coal to meet 

shortfall. Till now, by resorting to FSA coal or other domestic sources, the Petitioner 

has averted the need of high cost imported coal and has optimized energy cost. 

Recently also, vide its letter dated 09.01.2023 and letter dated 25.10.2023, MoP has 

observed that with increasing power demand and supply of coal, there is an 

expectation that the domestic coal alone would not suffice the requirement, hence, 

all Generating Companies were directed to import coal for blending 6% (by weight) 

till Sept 2023 which was later extended till March 24. MoP’s direction dated 

09.01.2023 and dated 25.10.2023 is enclosed herewith and marked as ANNEXURE 

R11 (Colly) for ready reference of the Hon’ble Commission. 

 

48. In view of above constraints as highlighted in section E.2 of the Petition and above 

recent direction of Ministry of Power, Tata Power may need to import coal for 

complying with the above direction for meeting the coal shortages. In view of the 

above, it is humbly submitted to the Hon’ble Commission to kindly approve the Coal 

mix as proposed in main Petition and the Petitioner shall update the Hon’ble 

Commission on impact on Energy Charges on account of imported coal or from 

other sources to bridge the scarcity of coal for upcoming months of the financial 

year in its quarterly reports and later in truing-up Petition for kind consideration of 

the Hon’ble Commission. 

 

Query 19 

49. It is observed that the GCV for LDO has sharply increased for Unit 2 and 3 against 

the approved GCV of LDO as claimed in MYT Order dated 14th Nov 2022. In this 
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regard, the Petitioner is directed to submit the justification for a sharp increase in 

the GCV of LDO. 

 

Reply: 

50. As has been submitted above at para 2(d) in reply to query-1, there had been an 

inadvertent error in the GCV of the LDO submitted in the Petition. The corrected 

values of the GCV of LDO for FY 2023-24 are being submitted vide ANNEXURE-R15 

(Annexure P22c of the main petition) and consequently revised projected 

computation of the Energy Charge Rate is being submitted by the Petitioner at 

tables 83, 84 and 85 of the ANNEXURE-13 along-with the instant submission. 

 

Query 20 

51. It is observed that for computation of Depreciation on Add Cap the Petitioner has 

considered the balance useful life of for Unit 2 as 3 years and Unit 3 as 4 years which 

is against clause 15.30 of the JSERC (Terms and Conditions for Determination of 

Generation Tariff) Regulation 2020. In this regard, the Petitioner is required to 

provide the necessary justification. 

 

Reply 

52. Relevant regulation 15.30 is extracted hereunder for ready reference of Hon’ble 

Commission’s reference. 

 

“15.30 Depreciation shall be calculated annually, based on ‘Straight Line Method’ at 
rates specified in Appendix-I. The base value for the purpose of depreciation shall be 
original cost of the asset: 
Provided that the Generating Company shall ensure that once the individual asset is 
depreciated to the extent of seventy (70) percent of the Book Value of that asset, 
remaining depreciable value as on March 31 of the year closing shall be spread over 
the balance useful life of the asset; 
Provided that in case the tenure of PPA executed between the Generating plant and 
Beneficiaries is more than that of the Useful life of the plant, the Commission after 
prudence check may consider the PPA life for spreading the remaining depreciable 
value as on March 31 of the year instead of useful life; 
Provided that in case after carrying out the residual life assessment, it is found that 
the residual life of the generating station or unit as the case may be is beyond the 
useful life specified in these regulations the Commission after prudence check, may 
spread the remaining depreciable value to be recovered over the extended life of the 
plant.” 
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53. It is submitted that the as per Regulations 3.1(26) and 3.1(65) of the Generation 

Tariff Regulations 2020, ‘existing project’ and ‘useful life’ are defined as: 

“26) “Existing project” means a generating station declared under commercial 
operation from a date prior to April 01, 2021; 
… 
65) “Useful life” in relation to a unit of a generating station from the COD shall mean 
the following, namely:- 
 i. Coal/Lignite based thermal generating station - 25 years;  
ii. Gas/Liquid fuel based thermal generating station - 25 years; and  
iii. Hydro generating station – 35 years.” 

 

54. It is hereby submitted that the Hon’ble Commission in the MYT Order dated 

04.11.2022 has noted that the cumulative depreciation on total assets [ i.e. GFA 

(Including Additional Capitalization)] has crossed 70% for both the Units 2 and 3, 

therefore,  in accordance with Regulation 15.30, has spread the balance depreciable 

value (i.e. 90% of the Capital Cost minus Cumulative depreciation) over the balance 

useful life (taking useful life of 30 years as per term in PPA in terms of 2nd Proviso 

to Regulation) of the Plant.  

 

55. However, the Petitioner, accordingly, in accordance with first proviso to Regulation 

15.30 of Generation Tariff Regulations, 2020 read with Regulation 3.1 (26) and 3.1 

(65), has calculated the depreciation for FY 24 by spreading the balance depreciable 

value over the useful life of 25 years to work out the balance life. Therefore, 

considering useful life of 25 years as specified in Regulation 3.1(65), balance useful 

life of Unit 2 works out 3 years and for Unit 3 it works out to 4 years. The proposal 

has been made considering this fact that for taking useful life beyond 25 years under 

2nd proviso to Regulation 15.30, RLA study should indicate that all equipment can 

last till 30 years. Since RLA study has not yet been completed, it is not possible to 

say that useful life shall extend to 30 years. 

 

56. It can be seen from the above that 1st  proviso to Regulation 15.30 specifically 

provides for using useful life of the plant for spreading the depreciation and 2nd 

proviso permit considering the PPA life only after carrying out prudence check of 

the plant in order to consider the PPA life for spreading the remaining depreciable 

value instead of useful life. However, in the present case and while passing the MYT 

Order, the Hon’ble Commission has considered residual life based on PPA period 
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without conducting/assessing any residual life assessment of Units as has been 

envisaged and provided for in the Generation Tariff Regulations 2020. 

 

57. In view of the Petitioner, assuming useful life of 30 years as per PPA term instead of 

25 years (useful life) as provided in Regulation, that too in the absence of any 

residual life assessment of the Appellant’s Plant is in deviation to Regulation 15.30 

and therefore, Petitioner in terms of the Regulation 3.1(65) read with Regulation 

15.30 claimed remaining useful life as 3 and 4 years for Unit 2 and 3 respectively. 

 

Query 21 

58. It is observed that the Petitioner has claimed water charges, capital spares etc in 

O&M head which is against clause 15.46 of the JSERC (Terms and Conditions for 

Determination of Generation Tariff) Regulation 2020. In this regard, the Petitioner 

is required to provide the necessary justification. 

 

Reply 

59. It is being humbly submitted that the water charges, capital spares, etc are being 

depicted under the O&M head, since these items are consumable in nature, though 

these expenses are separately allowed on actual basis as per clause 15.46 of the 

JSERC (Terms and Conditions for Generation Tariff) 1st Amendment Regulation 

2023. In this regard, it may further be mentioned here that the Petitioner has 

claimed the expenses segregating into two sub-heads, one for the normative 

expenses and other for the expenses allowable at actuals. Petitioner, accordingly 

requests the Hon'ble Commission to consider the claim of the Petitioner towards 

water charges and capital spares in terms of the clause 15.46 of the JSERC (Terms 

and Conditions for Generation Tariff) 1st Amendment Regulation 2023. 
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Additional Submission in Case (Tariff) No. 11 of 2023 (Present Petition) for kind 

consideration of the Hon’ble Commission for revision of ARR for True-up of FY 23: 

 
60. With regard to Case (Tariff) No. 11 of 2023, the Petitioner humbly submits as 

following : 

 

61. The above referred Petition (Case (Tariff) No. 11 of 2023) has been filed by the 

Petitioner for determination of Truing-up for FY 2022-23 and APR for FY 2023-24 

for the sale of electricity to Tata Steel Limited as “Long-Term Beneficiary” from Unit 

2 (120 MW) and Unit 3 (120 MW) of Jojobera Power Plant of Tata Power, vide 

affidavit dated 28.11.2023.  

 

62. Earlier, Tata Power had filed MYT Petition on 01.12.2020 for approval of the Multi 

Year Tariff for 3rd Control Period FY 2021-22 to FY 2025-26 and True-up for the 

year 2019-20. Subsequent thereto, the Hon'ble Commission vide its Order dated 

04.11.2022 disposed of the said Petition and approved MYT Business Plan and 

Tariff for 3rd Control Period along-with True-up for the 2019-20. The Petitioner 

had filed the Petition for review of the Order dated 04.11.2022 (Review Petition), 

which, along-with another petition filed for truing-up for FY 2021-22 based on an 

audited account on 31.03.2022 and APR for FY 2022-23 were under consideration 

of the Hon'ble Commission while the Petitioner filed the instant petition for 

determination of Truing-up for FY 2022-23 and APR for FY 2023-24. 

 

63. Subsequently, the Hon'ble Commission, vide separate Orders, both dated 9.1.2024, 

disposed of the Review Petition as well as the Petition for Truing-up for FY 2021-

22 and APR for FY 2022-23. 

 

64. It is being humbly submitted that the Petitioner had filed the Petition for Truing-up 

for FY 2022-23 and APR for FY 2023-24 based on the Gross Block/ Depreciation/ 

Other parameters proposed by the Petitioner in the Petition for Truing-up for FY 

2021-22 and APR for FY 2022-23, since the order for the same was pending.  
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65. Now, since the Orders in the above referred pending Petitions have been issued by 

the Hon'ble Commission, the opening values of the said parameters have changed, 

the Petitioner most humbly submits that the Petition for Truing-up for FY 2022-23 

and APR for FY 2023-24 may kindly be allowed to be modified in line with the 

Orders issued by the Hon'ble Commission in respect of the following: 

 

i. Revision of Opening GFA, Opening Loan/ Equity as per Order dated 

09.01.2024 for FY 2022-23 and FY 2023-24. 

ii. Revision in Depreciation for FY 2022-23 and FY 2023-24 based on 

cumulative depreciation till FY 2021-22 as approved by the Hon’ble 

Commission in Order dated 04.11.2022. 

iii. Revision in R&M expenses for FY 2022-23 and FY 2023-24 in line with the 

review Order. 

iv. Correction in respect of an inadvertent error in the GCV of the LDO as 

stated hereinabove at para 2(d) and consequent revision in the Energy 

Charges in respect of FY 2022-23 and FY 2023-24. 

v. Revision in Revenue Gap/ (Surplus) on account of the change in AFC for 

reasons stated as above and reconciliation/ settlement of the billings in 

respect of these years in terms of above Orders dated 09.01.2024 and 1st 

amendment to tariff regulations. In this regard, it may kindly be noted that 

pursuant to above orders and notification of 1st Amendment to Tariff 

Regulations, 2023, the Petitioner on 01.02.2024 has billed the amount as 

summarized in the Table below to be recovered in six installment covering 

following: 

 

a) Revenue Gap/(Surplus) for FY 2019-20 in terms of Review Order dated 

09.01.2024. 

b) Revenue Gap/(Surplus) for FY 2021-22 in terms of True-up Order dated 

09.01.2024. 

c) Differential AFC of FY 2022-23 and FY 2023-34(Upto Dec 23) in terms 

of APR Order for FY 2022-23 and Review Order dated 09.01.2024.  

d) Differential Energy Charges for FY 2022-23 and FY 2023-24(Upto Oct-

23) on account of revised operational norms in terms of 1st Amendment 
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to Tariff Regulations, 2023. 

 

66. In view of above submissions, the Petitioner has revised the ARR as proposed for 

FY 2022-23 and FY 2023-24 and summarized in the Table below for kind 

consideration and approval of the Hon’ble Commission and revenue gap/(surplus) 

with carrying cost thereof. 

 

Amount billed as per Orders dated 9.01.2024 and 1st Amendment 
to Generation Tariff Regulations, 2020 

Particulars UoM Unit 2 Unit 3 Total 

FY 2019-20 Rs Cr. 0.21 0.33 0.53 

FY 2021-22* Rs Cr. 4.04 1.22 5.26 

FY 2022-23 Rs Cr. 9.91 11.09 20.99 

FY 2023-24 (Upto Dec-23) Rs Cr. 9.38 10.19 19.57 
 
* duly taking into account the earlier adjustment of Rs. -5.49 Cr and Rs. 0.73 Cr pursuant to MYT Order 
dated 04.11.2022(as elaborated in response to query 13). 

 

67. The letter dated 01.02.2024 sent to TSL for recovery of above amount is annexed 

herewith and marked as ANNEXURE R11a for reference of the Hon'ble 

Commission. 

 

68. The Petitioner humbly submits that in view of the above, it has revised the Revenue 

Gap/(Surplus) for FY 2022-23 considering the adjustments as tabulated below duly 

taking into account the time value of money and same is subject to recovery of 

amount billed now.  

 

Particular Unit-2 Unit-3 

Revenue billed as per the main Petition 341.27 351.05 
Less: Adjustment of FY-22 -5.49 0.73 
Revenue recovered in FY-23 346.76 350.32 
Revenue billed now for FY 23  
(to be recovered in six instalments from Feb-24 to July-24)  

9.91 11.09 

 

69. In view of above submissions, the Petitioner has revised the Annual Revenue 

Requirement as proposed for FY 2022-23 and FY 2023-24 and summarized in the 

Table below for kind consideration and approval of the Hon’ble Commission and 
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revenue gap/(surplus) with carrying cost thereof. 

Amount in Cr Rs 

Sr. 
No FY 2022-23 Unit 2 Unit 3 Unit 2&3 

combined 
1 Proposed Now 361.17 364.79 727.13 
2 Submitted Earlier 356.75 361.12 718.97 
3 Difference (1-2) 4.42 3.67 8.16 

Amount in Cr Rs 

Sr. 
No FY 2023-24 Unit 2 Unit 3 Unit 2&3 

combined 
1 Proposed Now 370.76 360.78 732.81 
2 Submitted Earlier 365.57 356.32 723.06 
3 Difference (1-2) 5.19 4.46 9.75 

70. The list of the tables from the main Petition which shall undergo a change have been

annexed herewith and marked as ANNEXURE R12. The revised Tables are annexed

under ANNEXURE R13.

71. The revised operational parameters for FY 2022-23 (Annexure P2a, P2c of

Annexure-P2 of the main Petition) and FY 2023-24 (Annexure P2a, P2c of

Annexure-P22 of the main Petition) are annexed as ANNEXURE R14 and

ANNEXURE R15 respectively, for kind consideration of the Hon’ble Commission.

72. The revised Tariff Models in soft form/editable format for the FY 2022-23 and FY

2023-24 is enclosed as ANNEXURE R16 and ANNEXURE R17 respectively for kind

reference of the Hon’ble Commission.

73. The revised operational parameters for FY 2022-23 (Annexure P2a, P2c of

Annexure-P2 of the main Petition) and FY 2023-24 (Annexure P2a, P2c of

Annexure-P22 of the main Petition) in soft form/editable format are enclosed as

ANNEXURE R16a and ANNEXURE R17a.
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ANNEXURE-R2 

Calculation of Heat Rate- Unit-2: FY 2022-23 

 

 

Calculation of Heat Rate- Unit-3: FY 2022-23 

 

 

  

Unit-2 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22

Gross Generation MU 79.94 74.09 79.49 75.64 72.05 67.85 75.35

Total Coal Consumed MT 47111.00 59103.00 56744.73 51951.00 49442.67 46326.23 46899.00

LDO Consumption KL 0.00 6.32 7.00 4.47 0.92 2.60 1.00

Weighted Avg Coal GCV kCal/Kg 4289.20 3186.36 3539.36 3690.59 3699.08 3721.31 4073.12

LDO GCV kCal/KL 8413.18 8229.62 9055.80 8513.40 8511.10 9116.25 8403.07

Total Heat Input Coal MCal 202068454.48 188323691.95 200840294.49 191729634.01 182892441.51 172394272.56 191025139.95

Heat Input-LDO MCal 0.00 52011.20 63390.60 38071.92 7864.26 23702.25 8403.07

Total Heat Input MCal 202068454.48 188375703.15 200903685.09 191767705.94 182900305.77 172417974.81 191033543.02

HEAT RATE Kcal/kWh 2527.64 2542.40 2527.28 2535.41 2538.46 2541.27 2535.32

Unit-2 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 2022-23

Gross Generation MU 76.42 63.55 77.25 64.18 75.42 881.23

Total Coal Consumed MT 46962.00 41879.73 50401.00 39705.45 48341.41 584867.22

LDO Consumption KL 0.00 2.00 2.00 40.00 15.24 81.55

Weighted Avg Coal GCV kCal/Kg 4119.12 3866.59 3877.79 4098.27 3955.05 3819.69

LDO GCV kCal/KL 8349.00 8511.10 9009.00 8884.70 9026.71 8845.92

Total Heat Input Coal MCal 193442168.58 161931660.31 195444723.08 162723536.78 191192789.65 2234008807.34

Heat Input-LDO MCal 0.00 17022.20 18018.00 355388.00 137530.88 721402.38

Total Heat Input MCal 193442168.58 161948682.51 195462741.08 163078924.78 191330320.52 2234730209.72

HEAT RATE Kcal/kWh 2531.30 2548.51 2530.31 2540.91 2536.88 2535.92

Unit-3 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22

Gross Generation MU 76.58 80.87 76.19 81.12 81.07 77.39 70.11

Total Coal Consumed MT 50799.69 59131.26 52958.77 55996.24 53637.09 51618.43 44512.91

LDO Consumption KL 26.00 4.00 1.00 23.00 0.00 26.50 0.00

Weighted Avg Coal GCV kCal/Kg 3815.83 3467.51 3641.98 3663.37 3823.02 3794.37 4002.62

LDO GCV kCal/KL 8413.18 8229.62 9055.80 8513.40 8511.10 9116.25 8403.07

Total Heat Input Coal MCal 193842882.98 205038512.29 192874901.24 205134924.26 205055901.49 195859506.95 178168324.31

Heat Input-LDO MCal 218742.78 32918.48 9055.80 195808.20 0.00 241580.63 0.00

Total Heat Input MCal 194061625.76 205071430.77 192883957.04 205330732.46 205055901.49 196101087.57 178168324.31

HEAT RATE Kcal/kWh 2534.14 2535.96 2531.56 2531.22 2529.27 2533.97 2541.30

Unit-3 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 2022-23

Gross Generation MU 49.53 66.65 84.38 75.48 87.77 907.14

Total Coal Consumed MT 30989.97 44197.37 55858.00 49900.00 55253.99 604853.72

LDO Consumption KL 60.00 2.00 44.00 0.00 1.00 187.50

Weighted Avg Coal GCV kCal/Kg 4067.72 3839.56 3809.89 3821.95 4003.69 3796.75

LDO GCV kCal/KL 8349.00 8511.10 9009.00 8884.70 9026.71 8647.95

Total Heat Input Coal MCal 126058507.30 169698556.76 212812785.82 190715272.94 221219987.27 2296480063.59

Heat Input-LDO MCal 500940.00 17022.20 396396.00 0.00 9026.71 1621490.80

Total Heat Input MCal 126559447.30 169715578.96 213209181.82 190715272.94 221229013.97 2298101554.39

HEAT RATE Kcal/kWh 2555.22 2546.25 2526.91 2526.56 2520.49 2533.35
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Calculation of Heat Rate- Unit-2&3 Combined: FY 2022-23 

 

 

Unit-2&3 COMBINED Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22

Gross Generation MU 156.52 154.96 155.69 156.75 153.12 145.24 145.46

Total Coal Consumed MT 97910.69 118234.26 109703.50 107947.24 103079.76 97944.66 91411.91

LDO Consumption KL 26.00 10.32 8.00 27.47 0.92 29.10 1.00

Weighted Avg Coal GCV kCal/Kg 4043.60 3326.97 3588.90 3676.47 3763.57 3759.81 4038.79

LDO GCV kCal/KL 8413.18 8229.62 9055.80 8513.40 8511.10 9116.25 8403.07

Total Heat Input Coal MCal 395911337.46 393362204.24 393715195.73 396864558.27 387948343.00 368253779.51 369193464.25

Heat Input-LDO MCal 218742.78 84929.68 72446.40 233880.12 7864.26 265282.88 8403.07

Total Heat Input MCal 396130080.24 393447133.92 393787642.13 397098438.40 387956207.26 368519062.39 369201867.32

HEAT RATE Kcal/kWh 2530.82 2539.04 2529.37 2533.24 2533.59 2537.38 2538.20

Unit-2&3 COMBINED Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 2022-23

Gross Generation MU 125.95 130.20 161.62 139.67 163.19 1788.37

Total Coal Consumed MT 77951.97 86077.10 106259.00 89605.45 103595.40 1189720.94

LDO Consumption KL 60.00 4.00 46.00 40.00 16.24 269.05

Weighted Avg Coal GCV kCal/Kg 4098.69 3852.71 3842.10 3944.39 3981.00 3808.03

LDO GCV kCal/KL 8349.00 8511.10 9009.00 8884.70 9026.71 8707.96

Total Heat Input Coal MCal 319500675.88 331630217.06 408257508.89 353438809.72 412412776.91 4530488870.93

Heat Input-LDO MCal 500940.00 34044.41 414414.00 355388.00 146557.58 2342893.18

Total Heat Input MCal 320001615.88 331664261.47 408671922.89 353794197.72 412559334.49 4532831764.11

HEAT RATE Kcal/kWh 2540.70 2547.35 2528.53 2533.16 2528.06 2534.61
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CENTRAL COALFIELDS LIMITED 
(Subsidiary of Coal India 
Limited) Darbhanga 
House,Kutchery Rd. Morabadi, 
Ranchi (JH) 0651-2360687 
0651-2360257 

Receiver(Billed To) Consignee(Shipped to) 

Central Coalfields 
Limited

Supplier Legal_Name:

Darbhanga House 
Kutchery Rd, Ranchi 

Supplier Address   :

RanchiSupplier City      :
JharkhandSupplier State     :
834029Supplier Pincode   :
20AAACC7476RHZTSupplier GSTIN     : 

Supplier Email     :
Supplier Phone     : 0651 236

9320114499SAP ref. Inv. No. :
Nov 30, 2022Invoice Date      :
3093000081Contract Reference:

3345024571Sales Order       :

8001164212Delivery Number   :

42b17d01c789d55333eb2763db0babfd2103a1bfe877e3fa8ccdd11b43995313IRN No: 

Dec 1, 2022Sale Order Date   :

RAILMode Of Dispatch  :

CO13Area Code         :
PiparwarArea Description  :

FSA Linkage Contract Type     :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

Name        :

20AAACT0054A2ZEGSTIN       :

JharkhandState       :

 PO-RAHARGORA   EAST SINGHBHUM 
EAST SINGHBHUM 831016

Address     :

EAST SINGHBHUMCity        :
831016Pincode     :

Phone number:

jojocoalbills@tatapower.comE-Mail ID   :

2000000469Party Code  :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

Name         : 

20AAACT0054A2ZEGSTIN        :

 PO-RAHARGORA   EAST SINGHBHUM  
831016

Address      :

EAST SINGHBHUMCity         :
831016Pincode      : 

Phone number :

jojocoalbills@tatapower.comE-Mail ID    :

JharkhandState        :

2000000469Party Code   :

Rake sq. no.  :
RAJDHAR (RDML)(LS03)Siding        :

4,145Net Weight    :
RR_DATE       :
RR_NO         :

Sanction No.  :

N/API. No.       :
N/A -  -  PI. Date      :

STC Slab      :(3-10KM)

Tax Invoice 

CCL222323001963Invoice Number    :

DNote date    :

U10200JH1956GOI000581Supplier CIN       :

Details of Dispatch 

DNote No.     :

SAP Del 
No.

Mine Material Grade/Size GCV Material Description HSN Code UOM
STC  

Charges
Basic  
Rate

Billed 
Quantity

8001164212 ASHOKA OC 4100000000 G11/-100 MM 4000-4300 NON-COKING COAL 27011200 TE        99.30       965.00      4145.00

PARTICULARS

Pricing Description Rate Per TE(INR) Amount(INR)

Basic Price 965.00   3999925.00

Sizing Charges 87.00    360615.00

STC Charges 99.30    411598.50

Evac Facility Charge 60.00    248700.00

Management Fees 1.00      4145.00

Covid cess 10.00     41450.00

Royalty Charges (14.00 % of Basic Price) 135.10    559989.50

NMET Charges(2.00 % of Royalty) 2.70     11199.79

DMF(30.00 % of Royalty) 40.53    167996.85

Forest Transit Fee 57.00    236265.00

Reimbursement of CUF 60.00    248700.00

GST Taxable Value 1517.63   6290584.64

CGST( 2.5% )    157264.62

SGST( 2.5% )    157264.62

GST Comp Cess 400.00   1658000.00

Gross Bill Value 1993.51   8263113.88

Less Underloading Charges(0.000 TE)         0.00

Net Value 1993.51   8263113.88

  8263113.88                                                                                                  Total Amount:

 Remarks/Note/ Declaration

Reverse Charge Applicable: No

 EIGHTY TWO LAKH SIXTY THREE THOUSAND ONE HUNDRED THIRTEEN RUPEES EIGHTY EIGHT PAISE    Total Bill Value In words     :

Certified that:

1.Bill has been claimed as per the price of the coal and taxes/duties applicable on the date of dispatch.
2.Statutory taxes / duties are actually payable and will be paid to the statutory authority.
3.Adjustment if any required , will be made through debit/ credit notes.
4.The particulars given above are true and correct.
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Sanctoria, Dist.-Paschim 
Bardhman P.O.-Dishergarh, 
Postal Code.-713333 
0341-2520052-53 0341-2523574 
WWW.EASTERNCOAL.GOV.IN

Receiver(Billed To) Consignee(Shipped to) 

Eastern Coalfields 
Limted(Sonepur Bazari)

Supplier Legal Name   :

Sonepur Bazari CollierySupplier Address      :

P.O.- Bahula Dist.- 
Paschim Bardhman

Supplier City         :

West BengalSupplier State     :
713322Supplier Pincode   :
19AAACE7590E1ZISupplier GSTIN     : 

9400158314SAP ref. Inv. No. :
Nov 30, 2022Invoice Date      :
3040010877Contract Reference:

3250018398Sales Order       :

8001164922Delivery Number   :

a880bb9b8822cd60f05f6d889e4ec13bf274a0d5423dc6590bad9aeabbe50d8IRN No: 

Nov 1, 2022Sale Order Date   :

RAILMode Of Dispatch  :

EO07Area Code         :
Sonepur BazariArea Description  :

PowerSector     :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

Name        :

20AAACT0054A2ZEGSTIN       :

JharkhandState       :

 PO-RAHARGORA   EAST SINGHBHUM 
EAST SINGHBHUM 831016

Address     :

EAST SINGHBHUMCity        :
831016Pincode     :

Phone number:

jojocoalbills@tatapower.comE-Mail ID   :

2000000469Party Code  :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

Name         : 

20AAACT0054A2ZEGSTIN        :

 PO-RAHARGORA   EAST SINGHBHUM  
831016

Address      :

EAST SINGHBHUMCity         :
831016Pincode      : 

Phone number :

jojocoalbills@tatapower.comE-Mail ID    :

JharkhandState        :

2000000469Party Code   :

Rake sq. no.  :  00000583

NEW SIDING(PSBP)Siding        :

163013
Nov 29, 2022

3,974.27Net Weight    :
Nov 30, 2022RR_DATE       :
00162000513RR_NO         :

Sanction No.  :  CMP/ASN/ECF/C/ELC/JH/ASN/

N/API. No.       :
N/A -  -  PI. Date      :

STC Slab      :(3-10KM)

ECL222723002054Invoice Number    :

Nov 30, 2022Loading Date  :

DNote date    :

U10101WB1975GOI030295Supplier CIN       :

Details of Dispatch 

DNote No.     :

182212638609194

PTJTDESTN        :

58No. of Wagons :

Eastern Coalfields Limited

SAP Del 
No.

Mine Material Grade/Size GCV Material Description HSN Code UOM
STC  

Charges
Basic  
Rate

Billed 
Quantity

8001164922 Sonepur Bazari 
OC

4100000152 G4/-100 MM ROM 6101-6400 NON-COKING COAL 27011200 TE        71.00      3010.00      3974.27

PARTICULARS

Pricing Description Rate Per TE(INR) Amount(INR)
Basic Price 3010.00  11962552.70
Sizing Charges 87.00    345761.49
STC Charges 71.00    282173.17
PWD Charges 1.00      3974.27
Evac Facility Charge 60.00    238456.20
Royalty Charges 6.50     25832.76
NMET Charges(2.00 % of Royalty)       516.66
DMF(30.00 % of Royalty)      7749.83
Rural Emplymnt Cess(20.00 % of Notified Price) 602.00   2392510.54
Primary Edu Cess(5.00 % of Notified Price) 150.50    598127.64
AMBH Cess 1.00      3974.27
Assessable Value 3991.08  15861629.53
IGST( 5% of Assessable Value )    793081.48
GST Comp Cess 400.00   1589708.00
Gross Bill Value 4590.63  18244419.01
Less Underloading Charges(84.400 TE) 706.13     59597.37
Net Value 4575.64  18184821.64

 18184821.64                                                                                                  Total Amount:

0Sales Order Quantity:

0Lifted Quantity:

0Unlifted Quantity:

0Balance Coal Value:

 Remarks/Note/ Declaration

Reverse Charge Applicable: No

 ONE CRORE EIGHTY ONE LAKH EIGHTY FOUR THOUSAND EIGHT HUNDRED TWENTY ONE RUPEES SIXTY FOUR PAISE    Total Bill Value In words     :

   Certified that the particulars given above are true and correct and the amount indicated represents the price actually charged and that there is no flow of 
additional consideration directly or indirectly from the buyer.

This is digitally verified document hence manual/ physical signature is not required

Sonepur BazariArea           :

0341-2667483Telephone      :

0341-2667274Fax Number     :

E-Mail Address :
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Tax Invoice 
Original for Buyer/Duplicate for Transporter/Triplicate for Assessee  

P.O. - Jagriti Vihar, Burla 
District : Sambalpur - 
768020 Odisha 

Receiver(Billed To) Consignee(Shipped to) Details of Dispatch 

Mahanadi Coalfields 
Limited

Supplier Legal_Name:

Jagriti Vihar, Burla   
Sambalpur  768020

Supplier Address   :

SambalpurSupplier City      :
OdishaSupplier State     :
768020Supplier Pincode   :
21AABCM5188P1Z3Supplier GSTIN     : 

Supplier Email     :
916632542461Supplier Phone     :

9180038913Invoice Number    :
Dec 1, 2022Invoice Date      :
3030000279Contract Reference:

1370000549Sales Order       :

8001167206Delivery Number   :

cf130a30a02143e7cb9d702f7d9928ffa14405d5eb452df7f1fc5a3d3ba27c61IRN No: 

Nov 3, 2022Sale Order Date   :

RAILMode Of Dispatch  :

MO12Area Code         :
MahalaxmiArea Description  :

FSA Linkage Contract type     :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

NAME

20AAACT0054A2ZEGSTIN       :

JharkhandState code  :

 PO-RAHARGORA   EAST SINGHBHUM 
EAST SINGHBHUM 831016

ADDRESS

EAST SINGHBHUMCity        :
831016Pincode     :

Phone number:

jojocoalbills@tatapower.comE-Mail ID   :

2000000469Party Code  :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

Name         : 

20AAACT0054A2ZEGSTIN        :

 PO-RAHARGORA   EAST SINGHBHUM  
831016

Address      :

EAST SINGHBHUMCity         :
831016Pincode      : 

Phone number :

jojocoalbills@tatapower.comE-Mail ID    :

JharkhandState code   :

2000000469Party Code   :

00002343Rake sq. no.    :
Dec 1, 2022Loading Date    :
SARDEGA SDGSiding          :
20221201Dnote_DATE      :

718.001Dnote No.       :
3,966.8Net Weight      :
20221201RR_DATE         :
181000351RR_NO           :

CMP/CKP/MCFL/C/ELC/JH/IB/Sanction No.

PI. No.
PI. Date

Rake serial No  :

Destination Code  :

Del No. Plant Material Grade/Size GCV Material Description HSN Code UOM
STC  

Charges
Basic  
Rate

Billed 
Quantity

8001167206 Kulda OC Mine 4100000000 G13/-100 MM 3401-3700  Bituminous Coal 27011200 TE       159.00       827.00      2627.60

8001167206 Garjanbahal OC 
Mine

4100000000 G14/-100 MM 3101-3400  Bituminous Coal 27011200 TE       159.00       758.00      1339.20

PARTICULARS

Pricing Description Rate Per TON(INR) Amount(INR)

Basic Price   3188138.80

Sizing Charges 87.00    345111.60

STC Charges    630721.20

Evac Facility Charge 60.00    238008.00

Royalty Charges ( 14% of Basic Price)    446339.43

NMET Charges( 2% of Royalty)      8926.79

DMF( 30% of Royalty)    133901.83

IGST    249557.38

GST Comp Cess 400.00   1586720.00

Gross Bill Value 1721.14   6827425.03

Less UL Charges(111.800TE) 797.20     89126.96

Net Value 1698.67   6738298.07

 Remarks/Note/ Declaration

Reverse Charge Applicable: No

 Certified that the particulars given above are true and correct and the amount indicated represents the price actually charged and that 
there is no flow of additional consideration directly or indirectly from the buyer.

 SIXTY SEVEN LAKH THIRTY EIGHT THOUSAND TWO HUNDRED NINETY EIGHT RUPEES SEVEN PAISETotal Bill Value In words

  6738298.07Total Amount:

NALC Ref.No           :
LC Date             :

NAAdvising Bank Name  :
        0.00Lc Amount           :

This is digitally verified document hence manual/ physical signature is not required MahalaxmiArea           :
Telephone      :
Fax Number     :
E-Mail Address :
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TATA STEEL LIMITED 

JAMSHEDPlJR -831001 

Gentlemen, 

G 
TATA 

Unit 2-120 MW Regulated Capacity 

Unit 3 - 120 MW Regulated Capacity 

Invoice No. 2022-23/01 
Date: 01.05.2022 

This Invoice is submitted to Tata Steel Limited ("Purchaser") by Tata Power Company Limited, 
("Seller") based on the order passed by the Hon'ble Commission in Mid-Term Review Petition 

. (Case No. 01 of 2019) dated. February 14, 2020 for Units 2 & 3 and the methodology of 
recovery specified in JSERC (Terms and Conditions for Determination of Generation Tariff) 
Regulations, 2020 ("Generation Tariff Regulations 2020"). As per the abovementioned order 
the Capacity Charges for Units 2 & 3 have been revised. 

This Invoice is an Invoice described in, and is payable in accordance with the terms of, 
Regulations 22.1-22.2-22.3-22.4 of Generation Tariff Regulations 2020. 

1. Billing Period: Covers the Billing Period from pt April 2022 to 30th April 2022
2. Due Date: Is due and payable on P1 July 2022

Appendix A hereto sets forth the amount of the Capacity Payment, the amount of the Energy 
Payment and the total amount payable for the Billing Period covered hereby. Calculations of 
all the foregoing are set forth in the Tariff Schedule attached as Appendix B hereto. If any 
adjustment is being made pursuant to Regulation 17.12 of the JSERC Generation Tariff 
Regulations, such adjustment (and the calculation thereof) is set forth in Appendix C hereto. 
Summary of the Discount in Tariff passed on due to consumption of Coal sourced under 
SHAKTI Scheme is set forth in the Appendix D hereto. Summary of the Monthly Invoice is set 
forth in the Appendix E hereto. Any back-up or supplemen�al information relating to any of 
the foregoing is attached hereto. 

Amount of the Energy Charges in this invoice is based on Table Nos. 157 of the Mid-Term 
Review order dated February 14, 2020 in Mid-Term Review Petition (Case (T) No. 01 of 2019) 
and further adjustment on account of Regulations 17.12. Amount of the Capacity Charges are 
ba�ed on proposed revised figure submitted in APR Petition for FY 2021-22. The Availability 
and Plant Load Factor terms mentioned in this invoice are subject to change based on the 
confirmation of Monthly Declared Capacity (DC) and Monthly PLF Certificate respectively by 
the Tata Steel Load Dispatch Center and corresponding adjustments to the Capacity Charges 
and Incentive shall be reconciled through the invoice of subsequent month. Rebate & Late 
Payment Surcharge shall be applicable as per Generation Tariff Regulations 2020. 

TATA POWER 

The Tata Power Company Limited 

Jojobera Power Plant, Jamshedpur • 831016 

Tel 91 6572276879, 6511543 

Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001 
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ANNEXURE-R6 

O&M Expenses under major heads reconciled with Expenses in P&L account certificate for FY 2023 

  

 

 

 

 

 

 

 

 

 

Sl.no O&M Heads Amount(Rs) Expenses as per P/L Certificate Amount (Rs.)

Employee Expenses excluding Terminal Liabilities 88689797

Terminal Benefits 3992660

Repairs and Maintainence 98909898

Consumption of Stores, Oil, etc. 24485890

Finance Cost 1161056

Rental of Land, Buildings, Plant and Equipment, etc.944699

Rates and Taxes 3529981

Insurance 7856092

Other Operation Expenses 50364842

Travelling and Conveyance Expenses 3248355

Auditors Remuneration 89000

Cost of Services Procured 13308227

Miscellaneous Expenses 9238073

5 Raw Water Expenses 55468434 Raw water Expenses 55468434

6 Ash Disposal Expenses 27974168 Ash Disposal Expenses 27974168

7 HO Expenses 103454864 Allocation of Head Office expenses 103454864

Total 492716036 Total 492716036

O/M Expenses under Major Heads reconcliled with Exenses in P/L Certificate for Unit 3

1

3

4

Employee Benefit Expenses 92682457

R&M Expenses 123395789

Other A&G Expenses 89740324

Sl.no O&M Heads Amount(Rs) Expenses as per P/L Certificate Amount (Rs.)

Employee Expenses excluding Terminal 

Liabilities 88689797

Terminal Benefits 3992660

Repairs and Maintainence 95599501

Consumption of Stores, Oil, etc. 23488356

Finance Cost 1161519

Rental of Land, Buildings, Plant and Equipment, etc.984016

Rates and Taxes 3529981

Insurance 9659094

Other Operation Expenses 45843450

Travelling and Conveyance Expenses 3248355

Auditors Remuneration 89000

Cost of Services Procured 13908725

Miscellaneous Expenses 8970804

4 Raw Water Expenses 53840009 Raw water Expenses 53840009

5 Ash Disposal Expenses 27049803 Ash Disposal Expenses 27049803

6 HO Expenses 95546894 Allocation of Head Office expenses 95546894

Total 475601966 Total 475601966

3

O/M Expenses under Major Heads reconcliled with Expenses in P/L Certificate for Unit 2

1

2

Employee Benefit Expenses 92682457

R&M Expenses 119087857

Other A&G Expenses 87394945
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ANNEXURE-2

S.No Index
Unit 2 (In Rs. 

Cr)
Unit 3 (In Rs. 

Cr)
Total (In Rs. 

Cr)
Reference

1 a 5.98 4.54 10.52 Table 54 of the Order dtd 04.11.2022

2 b 1.53 0.85 2.38 Table 55 of the Order dtd 04.11.2022

3 Net Gap/(Surplus) with Carrying Cost c = a+b 7.51 5.39 12.90

S.No Index
Unit 2 (In Rs. 

Cr)
Unit 3 (In Rs. 

Cr)
Total (In Rs. 

Cr)
Reference

4 d 101.04 99.69 200.73 Table 138 & 139 of the Order dtd 04.11.2022

5 e 106.53 98.96 205.49 As per AFC proposed in APR Petition of FY 21-22

6 Gap/(Surplus) for FY 2021-22 f = d-e -5.49 0.73 -4.76

S.No Index
Unit 2 (In Rs. 

Cr)
Unit 3 (In Rs. 

Cr)
Total (In Rs. 

Cr)
Reference

7 g 104.32 102.24 206.56 Table 138 & 139 of the Order dtd 04.11.2022
8 h 60.85 59.64 120.49 Prorata AFC for 7 months

9 i 62.14 57.73 119.87
AFC billed as per AFC of FY 22 as proposed in APR 
Petition of FY 21-22-Prorata for 7 Months

10 Gap/(Surplus) for FY 2022-23 upto Oct-22 j = h-i -1.29 1.91 0.63

11 k = c+f+j 0.73 8.03 8.77

12 l = k*10^7 7340641 80346774 87687416

TSL- Tata Steel Distribution Licensee

Net Gap/(Surplus) (3+6+10) (In Rs. Cr)

Net Gap/(Surplus)  (In Rs.)

Net Recoverable from TSL as per TO dated 
04.11.2022

Summary of Net Gap/(Surplus) for FY 2019-20, FY 2021-22 & FY 2022-23 (Upto Oct-22)

Particulars

AFC approved for FY 23

AFC Billed for FY 23 upto October 2022

Approved AFC upto October 2022 (Prorata)

Particulars

AFC approved for FY 22

AFC Billed for FY 22

Revenue Gap/(surplus) for 2022-23

Revenue Gap/(surplus) for 2021-22

Revenue Gap/(surplus) for 2019-20

Particulars

Gap/(Surplus) Approved as per order dtd 
04.11.2022

Carrying cost Approved
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From: 

Sent: 

To: 

Cc: 

Subject: 

coaljunction@mjunction.in 

27 December 2023 19:44 

JOJO-CLG 

coaijunction@mjunction.in 

Sale Intimation Letter for ECL Single Window Mode Agnostic e-Auction 

[EXTERNAL sender, Exercise caution .. !] 

Sale Intimation Letter for ECL Single Window Mode Agnostic e-Auction 

Bidder registration number: 
Name of the Bidder: 
Contact Person: 
Address: 

27377 
THE TATA POWER CO LTD 
Basudev Hansdah 
PO:Rahargora, Jojobera 
Jamshedpur 
Jharkhand 
831016 

Auction Number and date of auction: 2023-12-26 

SELLER CLUSTER SOURCE GRADE 
I REMARKS

QUANTITY 
BID PRICE 

UNJ 

F�F 
WINNING r: 

NAME NAME NAME SIZE ALLOTED(MT) 
RS/MT(*)(**) 

Bil 

F
BankolaB 
G3 -100 
MM,STEAM 
46000MT 

UKAIV F G3-100 I(�ankola RAIL MM STEAM 12000 
Lme II) 

(*) Exclusive of statutory charges and other levies. 

5250.00 F 
(**) Statutory charges and other levies will be charged over and above the basic bid price as applicable on the 
date of delivery. 

For further details for payment of total coal value respective subsidiary companies to be contacted. 

Terms of Payment 

1. 100 % advance payment / coverage as applicable for the total coal / product value (inclusives of add
ons,Sales Tax or any other charges as applicable) would be payable by way of e-Transfer (to be obtained from
the bank account given at th time ofregistration) in favour ofrespective subsidiary company ale name of the
bidder along with debit advice from issuing Bank.

Documents to be deposited to the subsidiary company I ECL by the bidder at the time of payment. 
1. Copy of the Sale Intimation letter.

1 
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G 
TATA 

SALES AGREEMENT FOR SUPPLY OF WEST BOKARO TAILINGS to TPCL 

1. REFERENCE: Mail dated 09/01/2024 of Mr. Bikash Mondal, Sr. Manager (Sales) 

2. SALES ORDER NUMBER: IBMO / WBC / 01 / 08 / 23 dated January 09, 2024 

3. SELLER & BUYER~ 

3.1 SELLER: Tata Steel Limit:od, West Bokaro, Ghatotand -825314 

3.2 BUYER : Mls. Tata Power Company Limited, ,Jojobera, Jamshedpur 

4. MATERIAL DESCR!PTION: Wost BQl<aro T~ffl!tRGG (T,:,1illngs Dump Yard) 

5. QUALITY 

5.1 The material would be dispatched on 'as-is. where-is' basis. 

5.2 The buyer should satisfy himself wit~ f~a quaHty of material before actual dispatch 
takes place. No complaint regarding quality of mate11ial ¥/ill be entertained afterwards. 

6. QUANTITY: Twenty-five thousand tonne (45,000 1fonnos +/- 20% as Seller's option). 
Partial shipment is allowed. 

7. DELIVERY TERMS & WEIGHMENT 

7.1 Free on Truck (FOT) from West Bokaro Tailings Stock Yard of Tata Steel. 

7.2 Seller shall not be responsible for transit loss of material. 

7.3 Loading onto truck shall be Seller's responsibility. The actual weight recorded as per 
road weigh-bridge shall be firm and binding on the parties. No dispute shall be 
entertained regarding· the quantity subsequently. 

7.4 Buyer will have to make their own arrangement for transporting this material. 

7.5 Although loading will be the Seller's responsibility, but to avoid any complaint 
regarding overloading, under loading and quality of material the Buyer himself or his 
authorized representative may supervise loading at the loading point. The authorized 
representative has to ·carry a prior authorization letter from Seller 

8. PRJCE 

8.1 Basic Price and Quantity Discount will be as under: -

Product Order Quantity Basic Price QD range (tonne) 
(Tonne) (Rs./tonne) up to 31.12.2024 

WB Tailings 45,000 3950 lOKT/month 
30KT in a quarter 

15KT/month or 

45KT in a quarter 

TATA STEEL LIMITED 
West Bokaro Division Ghatotand Ramgarh 825 314 India 

Tel 91 6545 262356 (0) Fax 91 6545 262221 262172 

or 

QD(Rs/'I) 

100 

250 

138



.. 

G 
TATA 

82 Re 1 Management Fee + Rs 57 Transit fees for forest produce + 5% GST + t400/t (Compensation cess) will be charged per tonne on the basic price. 
9. PAYMENT TERMS 

Seller shall raise invoice for every consignment for the cost of the material as mentioned in clause 8.1 supplied to TPCL and accordingly the monthly billed amount will be adjusted with bill of electric power supplied to Tata Steel by TPCL, and the balance, if any, shall be payable to TPCL by Tata Steel. Both the parties shall settle and consolidate the statement of account under this clause only . . 
10. INVOICING 

The Seller shall raise truck-wise invoices for the material supplied to the Buyer on a regular basis. 

11. FORCE MAJEURE . 

The Seller shall NOT be held responsibl~ for non-fulfillment of their respective obligations under this agreement due to the exigency of one or more of the force majeure events ~ch as, but not limited to Act of God, war, flood, earthquake, Strike, lockouts, epidemics, riots, civil commotion, change in any law/regulation affecting this Agreements or any other reason beyond the control of the SeHer. 
12. TERMINATION 

12.1 The Seller reserves the right to terminate this offer by providing 15 day notice without assigning any reason. 
12.2 In the event of termlnation of the offer, Seller shall refund the balance amount after due reconciliation within 15 days from the date of receipt of demand letter from the Buyer. 

13. DISPUTE RESOLUTION 

The jurisdiction in respect of this order and all disputes of differences in relation thereto shall be at Jamshedpur in Jharkhand. 
15. ORDER ACCEPTANCE & VALIDITY 

• We are sending this Offer in duplicate and shall thank you to return us one copy of the.same, duly signed, in token of your having accepted all the terms and conditions mentioned therein. 
The validity period of this offer shall be from 1st January'24 to 31st March'24. 

SE~~ 

(A rfsed signatory) 

TATA STEEL LIMITED 
West Bokaro Division Ghatotand Ramgarh 825 314 India Tel 91 6545 262356 (0) Fax 91 6545 262711 ?6'17? 

BUYER 
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Sanctoria, Dist.-Paschim 
Bardhman P.O.-Dishergarh, 
Postal Code.-713333 
0341-2520052-53 0341-2523574 
WWW.EASTERNCOAL.GOV.IN

Receiver(Billed To) Consignee(Shipped to) 

Supplier Legal Name   : Eastern Coalfields 
Limted(BANKOLA AREA)

Supplier Address      : S Spur Colliery

Supplier City         : P.O.- Ukhra Dist.- Paschim 
Bardhman

Supplier State     : West Bengal
Supplier Pincode   : 713363
Supplier GSTIN     : 19AAACE7590E1ZI

SAP ref. Inv. No. :9400323415
Invoice Date      :Dec 12, 2023
Contract Reference:3040010877

Sales Order       :3250035774

Delivery Number   :8002579274

IRN No: 6b8fa00e7882bb9d9748eb312f424b9ec772ed3aa49b01976e12cd02df020c2

Sale Order Date   :Dec 1, 2023

Mode Of Dispatch  :RAIL

Area Code         :EO03
Area Description  :BANKOLA AREA

Sector     : Power

Name        :THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

GSTIN       :20AAACT0054A2ZE

State       :Jharkhand

Address     : PO-RAHARGORA   EAST SINGHBHUM 
EAST SINGHBHUM 831016

City        :EAST SINGHBHUM
Pincode     :831016

Phone number:

E-Mail ID   :jojocoalbills@tatapower.com

Party Code  :2000000469

Name         : THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

GSTIN        :20AAACT0054A2ZE

Address      : PO-RAHARGORA   EAST SINGHBHUM  
831016

City         :EAST SINGHBHUM
Pincode      : 831016

Phone number :

E-Mail ID    :jojocoalbills@tatapower.com

State        :Jharkhand

Party Code   :2000000469

Rake sq. no.  :  00000445

Siding        : BANKOLA LINE 2(RLB24114)

185063
Dec 12, 2023

Net Weight    : 3,949.4
RR_DATE       : Dec 13, 2023
RR_NO         : 00162008796

Rake Program ID : ASN/ECF/C/ELC/DEC2023/445

PI. No.       : N/A
PI. Date      : N/A -  -  

STC Slab      :(0-3KM)

Invoice Number    :ECL232423000847

Original for Buyer

Dec 12, 2023Loading Date  :

DNote date    :

Supplier CIN       : U10101WB1975GOI030295

Details of Dispatch 

DNote No.     :

995684618574945

DESTN        :PTJT

No. of Wagons : 58

Tax Invoice

Eastern Coalfields Limited

SAP Del 
No.

Mine Material Grade/Size GCV Material Description HSN Code UOM
STC  

Charges
Basic  
Rate

Billed 
Quantity

8002579274 Shyamsundarpur 
UG

4100000152 G4/-100 MM ROM 6101-6400  NON-COKING COAL 27011200 TE        71.00      3250.00      3949.40

PARTICULARS

Pricing Description Rate Per TE(INR) Amount(INR)
Basic Price 3250.00  12835550.00
Sizing Charges 87.00    343597.80
STC Charges 71.00    280407.40
PWD Charges 1.00      3949.40
Evac Facility Charge 60.00    236964.00
Royalty Charges 6.50     25671.10
NMET Charges(2.00 % of Royalty)       513.42
DMF(30.00 % of Royalty)      7701.33
Rural Emplymnt Cess(20.00 % of Notified Price) 602.00   2377538.80
Primary Edu Cess(5.00 % of Notified Price) 150.50    594384.70
AMBH Cess 1.00      3949.40
Assessable Value 4231.08  16710227.35
IGST( 5% of Assessable Value )    835511.37
GST Comp Cess 400.00   1579760.00
Gross Bill Value 4842.63  19125498.72
Less Underloading Charges(33.600 TE) 672.50     22596.00
Net Value 4836.91  19102902.72

                                                                                                  Total Amount:  19102902.72

Sales Order Quantity: 8,000

Lifted Quantity: 3,949.4

Unlifted Quantity: 4,050.6

Balance Coal Value: -19,102,902.72

 Remarks/Note/ Declaration

Reverse Charge Applicable: No

    Total Bill Value In words     :  ONE CRORE NINETY ONE LAKH TWO THOUSAND NINE HUNDRED TWO RUPEES SEVENTY TWO PAISE

   Certified that the particulars given above are true and correct and the amount indicated represents the price actually charged and that there is no flow of 
additional consideration directly or indirectly from the buyer.

This is digitally verified document hence manual/ physical signature is not required

Area           :Bankola

Telephone      :0341-2663101

Fax Number     :0341-2665366

E-Mail Address :

ANNEXURE R9
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CENTRAL COALFIELDS LIMITED 
(Subsidiary of Coal India 
Limited) Darbhanga 
House,Kutchery Rd. Morabadi, 
Ranchi (JH) 0651-2360687 
0651-2360257 

Receiver(Billed To) Consignee(Shipped to) 

Central Coalfields 
Limited

Supplier Legal_Name:

Darbhanga House 
Kutchery Rd, Ranchi 

Supplier Address   :

RanchiSupplier City      :
JharkhandSupplier State     :
834029Supplier Pincode   :
20AAACC7476RHZTSupplier GSTIN     : 

Supplier Email     :
Supplier Phone     : 0651 236

9320261430SAP ref. Inv. No. :
Dec 30, 2023Invoice Date      :
3093000084Contract Reference:

3345044832Sales Order       :

8002644832Delivery Number   :

5c2a0d9d87aaa05ffadc6afd1fd455f86c0a62b1a2f4bbbc2bec49d3f16f248fIRN No: 

Dec 5, 2023Sale Order Date   :

RAILMode Of Dispatch  :

CO01Area Code         :
BarkaSayalArea Description  :

FSA Linkage Contract Type     :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

Name        :

20AAACT0054A2ZEGSTIN       :

JharkhandState       :

 PO-RAHARGORA   EAST SINGHBHUM 
EAST SINGHBHUM 831016

Address     :

EAST SINGHBHUMCity        :
831016Pincode     :

9204750901Phone number:

jojocoalbills@tatapower.comE-Mail ID   :

2000000469Party Code  :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

Name         : 

20AAACT0054A2ZEGSTIN        :

 PO-RAHARGORA   EAST SINGHBHUM  
831016

Address      :

EAST SINGHBHUMCity         :
831016Pincode      : 

9204750901Phone number :

jojocoalbills@tatapower.comE-Mail ID    :

JharkhandState        :

2000000469Party Code   :

Rake sq. no.  :  00001269
NR URIMARI(NUGP)(LS343020)Siding        :

000133
Dec 30, 2023

4,007.64Net Weight    :
Dec 31, 2023RR_DATE       :
00162000053RR_NO         :

Sanction No.  :  CMP/DHN/CCL/C/ELC/JH/DHKP/
DEC2023/ROM/140

N/API. No.       :
N/A -  -  PI. Date      :

STC Slab      :(3-10KM)

Tax Invoice 

CCL231223001208Invoice Number    :

DNote date    :

U10200JH1956GOI000581Supplier CIN       :

Details of Dispatch 

DNote No.     :

SAP Del 
No.

Mine Material Grade/Size GCV Material Description HSN Code UOM
STC  

Charges
Basic  
Rate

Billed 
Quantity

8002644832 NORTH URIMARI 
SCHEME OC

4100000000 G8/-100 MM 4900-5200 NON-COKING COAL 27011200 TE        99.30      1590.00      4007.64

PARTICULARS

Pricing Description Rate Per TE(INR) Amount(INR)

Basic Price 1590.00   6372147.60

Sizing Charges 87.00    348664.68

STC Charges 99.30    397958.65

Evac Facility Charge 60.00    240458.40

Management Fees 1.00      4007.64

Covid cess 10.00     40076.40

Royalty Charges (14.00 % of Basic Price) 222.60    892100.66

NMET Charges(2.00 % of Royalty) 4.45     17842.01

DMF(30.00 % of Royalty) 66.78    267630.20

Forest Transit Fee 57.00    228435.48

Reimbursement of CUF 60.00    240458.40

GST Taxable Value 2258.13   9049780.12

CGST( 2.5% )    226244.50

SGST( 2.5% )    226244.50

GST Comp Cess 400.00   1603056.00

Gross Bill Value 2771.04  11105325.12

Less Underloading Charges(82.060 TE) 532.20     43672.33

Net Value 2760.14  11061652.79

 11061652.79                                                                                                  Total Amount:

 Remarks/Note/ Declaration

Reverse Charge Applicable: No

 ONE CRORE TEN LAKH SIXTY ONE THOUSAND SIX HUNDRED FIFTY TWO RUPEES SEVENTY NINE PAISE    Total Bill Value In words     :
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Certified that:

1.Bill has been claimed as per the price of the coal and taxes/duties applicable on the date of dispatch.
2.Statutory taxes / duties are actually payable and will be paid to the statutory authority.
3.Adjustment if any required , will be made through debit/ credit notes.
4.The particulars given above are true and correct.

This is digitally verified document hence manual/ physical signature is not required
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Tax Invoice 
Original for Buyer/Duplicate for Transporter/Triplicate for Assessee  

P.O. - Jagriti Vihar, Burla 
District : Sambalpur - 
768020 Odisha 

Receiver(Billed To) Consignee(Shipped to) Details of Dispatch 

Mahanadi Coalfields 
Limited

Supplier Legal_Name:

Jagriti Vihar, Burla   
Sambalpur  768020

Supplier Address   :

SambalpurSupplier City      :
OdishaSupplier State     :
768020Supplier Pincode   :
21AABCM5188P1Z3Supplier GSTIN     : 

Supplier Email     :
916632542461Supplier Phone     :

9190037509Invoice Number    :
Jan 22, 2024Invoice Date      :
3030000279Contract Reference:

1370001204Sales Order       :

8002733954Delivery Number   :

3829ae9b8e3ce3e827c3c4c48124f1abb2f331494aad83144fe23e1ff8d4a230IRN No: 

Jan 16, 2024Sale Order Date   :

RAILMode Of Dispatch  :

MO10Area Code         :
LakhanpurArea Description  :

FSA Linkage Contract type     :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

NAME

20AAACT0054A2ZEGSTIN       :

JharkhandState code  :

 PO-RAHARGORA   EAST SINGHBHUM 
EAST SINGHBHUM 831016

ADDRESS

EAST SINGHBHUMCity        :
831016Pincode     :

9204853156Phone number:

jojocoalbills@tatapower.comE-Mail ID   :

2000000469Party Code  :

THE TATA POWER COMPANY LTD 
JOJOBERA POWER PLANT

Name         : 

20AAACT0054A2ZEGSTIN        :

 PO-RAHARGORA   EAST SINGHBHUM  
831016

Address      :

EAST SINGHBHUMCity         :
831016Pincode      : 

9204853156Phone number :

jojocoalbills@tatapower.comE-Mail ID    :

JharkhandState code   :

2000000469Party Code   :

00003206Rake sq. no.    :
Jan 22, 2024Loading Date    :
BOCM 7Siding          :
20240122Dnote_DATE      :

1337.001Dnote No.       :
4,080.42Net Weight      :
20240122RR_DATE         :
182000032RR_NO           :

CMP/BSP/MCFL/C/ELC/JH/IB/Sanction No.

PI. No.
PI. Date

Rake serial No  :

Destination Code  :

Del No. Plant Material Grade/Size GCV Material Description HSN Code UOM
STC  

Charges
Basic  
Rate

Billed 
Quantity

8002733954
Lakhanpur OC 

Mine
4100000000 G12/-100 MM 3701-4000  Bituminous Coal 27011200 TE       106.00       896.00      4080.42

PARTICULARS

Pricing Description Rate Per TON(INR) Amount(INR)

Basic Price   3656056.32

Sizing Charges 87.00    354996.54

STC Charges    432524.52

Evac Facility Charge 60.00    244825.20

Royalty Charges ( 14% of Basic Price)    511847.88

NMET Charges( 2% of Royalty)     10236.96

DMF( 30% of Royalty)    153554.36

IGST    268202.09

GST Comp Cess 400.00   1632168.00

Gross Bill Value 1780.31   7264411.87

Less UL Charges(0.000TE)         0.00

Net Value 1780.31   7264411.87

 Remarks/Note/ Declaration

Reverse Charge Applicable: No

 Certified that the particulars given above are true and correct and the amount indicated represents the price actually charged and that 
there is no flow of additional consideration directly or indirectly from the buyer.

 SEVENTY TWO LAKH SIXTY FOUR THOUSAND FOUR HUNDRED ELEVEN RUPEES EIGHTY SEVEN PAISETotal Bill Value In words

  7264411.87Total Amount:

NALC Ref.No           :
LC Date             :

NAAdvising Bank Name  :
        0.00Lc Amount           :

This is digitally verified document hence manual/ physical signature is not required LakhanpurArea           :
Telephone      :
Fax Number     :
E-Mail Address :
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File No: FU-21/2020-FSC(Vol-lV) 

Government of India 

Ministry of Power 

Shram Shakti Bhawan, Rafi Marg, 

New Delhi, dated 9.1.2023 

To, 

1. Principal Secretaries/Secretary (Power/Energy) of all State Governments/ UTs
2. CMDs, Thermal Generating Stations (Central, State GENCOs/lPPs)

Subject: Direction to all Gencos including Independent Power Producers 
(IPPs) for timely Import of Coal for blending purposes and maximising 
production in captive coal mines - reg. 

Due to recent surge in demand and consumption of electricity, the share of 

coal-based generation has increased. Although the supply of coal from all sources 
has increased, it is not commensurate with the requirements of thermal power plants 

(TPPs). 

2. Ministry of Power (MoP) is very closely monitoring the coal availability for
TPPs. Efforts have been made to increase coal availability from all sources (CIL,
SECL, Captive) in coordination with Ministry of Coal (MoC). Although coal supply

has increased during 04, it is not adequate to meet the unprecedented increase in
the demand of electricity. Similarly efforts have been made to address logistic issues
in cooperation with Ministry of Railways (MoR). In order to ease out the logistic

pressure on Railways, MoP has planned to transport available coal from MCL region
through RSR mode to TPPs located in Northern & Western parts of the country.
Accordingly directions have been issued to source 10 to 15% of their requirement
through RSR mode to the States of Gujarat, Rajasthan, Maharashtra and Punjab as

well as NTPC. Efforts have also been made to address the constraints in
transportation of coal (RCR, Road, ARR) through all modes. Despites the above
mentioned efforts, it has been noted that the infrastructure related logistic constraints

of Railways will take some time to get fully addressed.

3. Grid India (POSOCO) has reported that the energy demand has increased

sharply and it is expected to remain at increased level during H1 of 2023-2024. CEA
has accordingly revised the target for coal requirement for Q4 of current FY and H1
of next FY. MoC has committed to supply coal to meet the revised target of 197. 7

MT, however it is subject to availability of rakes and other logistic issues. As per the

past trend, the likely supply of domestic coal during the H1, FY 2023-24 would be
around 392 MT. Thus, around 24 MT would be the anticipated shortfall during the H1
of FY 24. It is noted that the shortfall between the daily coal consumption and the
daily arrival of domestic coal is ranging from 3 Lakh Tonnes per day to 1 Lakh
Tonnes per day. This shortfall is made up by blending with imported coal. It is
assessed that coal stock position without blending of imported coal in DCBs will

progressively decline to zero which will severely impact power supply position in the

country.
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Contd/- 

 
File No. FU-21/2020-FSC (Vol-IV) 

Government of India 
(भारत सरकार) 

Ministry of Power 
(िवīुत मंýालय) 

नई िदÐली, िदनांक  25 अ³टूबर, २०२३ 

New Delhi, dated the 25th October, 2023 
To 

I. Principal Secretaries/Secretary (Power/Energy) of all State Governments/ 
UTs 

II. CMDs, Thermal Generating Stations (Central, State GENCOs/lPPs) 
 

Subject: Direction to all GENCOs including Independent Power Producers (IPPs) 
for timely Import of Coal for blending purposes and maximizing production in 
captive coal mines — reg. 
 

Sir/Madam, 

 As you are already aware, Ministry of Power issued an advisory dated 01.09.2023 
regarding blending of imported coal @ 4% by weight till March, 2024. 

2. The status of Power Supply position has been reviewed by Govt and it has been 
observed that there is consistent rising trend in the Power demand in the country coupled 
with inadequate supply of domestic coal which has resulted in rapid depletion of coal 
stocks at Domestic Coal Based (DCB) Plants across the country. The gap between 
receipt of domestic coal and consumption of coal (domestic + equivalent domestic of 
imported coal) during 01st September to 09th October, 2023 was to the tune of 12 MT. 

3. About 11% fall of Hydro Generation has been recorded in H1 of FY 24 compared 
to the corresponding period of FY 23 due to variable monsoon rainfall. Approximately 2 
GW of hydro capacity is out because of recent floods in Sikkim. The Reservoir levels in 
Northern, Eastern and Southern regions are less compared to the previous year as on 9th 
Oct’ 2023, which has resulted in lower reservoir energy content at pan India level.This 
has put additional burden on Coal Based Thermal Generation. 
 
4. Therefore, in order to ensure uninterrupted power supply across the country, after 
careful consideration and in consultation with Central Electricity Authority (CEA) and 
Grid India, it has been decided blending of imported coal @ 6% (by weight) minimum 
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may be continued till March 2024. The Gencos may continuously review their stock 
position and opt for blending as per the requirements if the shortfall in domestic coal 
supply is more than 6 per cent. 

5. The other conditions mentioned at Para 3 & 4 of advisory dated 01.09.2023 will 
remain the same. 

6. This issues with the approval of Hon'ble Minister of Power & NRE. 

Yours Faithfully, 
 
 
 
 

(Anoop Singh Bisht) 
Deputy Secretary to the Government of India 

Ph. 011-23752497 
Email: anoopsingh.bisht@nic.in  

@Endorsement 
No. FU-21/2020-FSC (Vol-IV) 
 
Copy to, 

1. Secretary, Ministry of Coal 
2. Chairman, Railway Board 
3. Chairman, Central Electricity Authority 
4. Secretary (CERC)/All SERCs 

 
 
 
 

(Anoop Singh Bisht) 
Deputy Secretary to the Government of India 

Ph. 011-23752497 
Email: anoopsingh.bisht@nic.in   

 

Copy also to: NIC with the request to upload the same on MoP Portal 
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To-; 

Tata Steel Limited, 
Jamshedpur - 831001 

Ref: 

• 
TATA 

01.02.2024 
JPP/lOA/2024 

i. JSERC's Orders dated 09.1.2024 in Case (Tariff) No. 18 of 2022 and Case No. 18 of 2022.
ii. JSERC (Terms and Conditions for Determination of Ge�neration Tariff) (First

Amendmentj Regulations, 2023 [JSERC (Generation T-ariff 1st Amendment)
Regulations, 2023]

D2ar Sir, 

Subject: Amount payable by TSL as per above Orders pertaining to fojob�ra Unit 2 and Unit 3 
and JSERC (Generation Tariff 1st Amendment) Regulations, 2023. 

The Hon'ble Commission in the above order against Case No. 18 of 2022 has approved the 
Revised ARR for FY 2019-20 and for MYT Control Period FY 2022-26 (Copy of the Order is 
attached as Annexure-1). Further, the Hon'ble Commission in its Order in Case (Tariff) No. 18 of 
2022, whiie dealing with True-up of FY 2021-22 and APR for FY 2022-23,.approved the Revenue 
Gap/(Surplus) for FY 2021-22 and Revised the ARR for FY 2022-23 duly taking into account the 
Order in Case No. 18 of 2022 for these years and JSERC (Generation Tariff 1st Amendment) 
Regulations, 2023 (Copy of the Order is attached as Annexure-2). 
The Hon'ble Commission, further, iri Paras 5.118 & 5.119 with respect to FY 2021-22 has 
directed Tata Power to adjust gap/(surplus) duly taking into account other adjustments, if any, 
between Tata Power and its beneficiary in terms of Regulation 7.4 of JSERC Generation Tariff 
Regulations, 2020. 

Further, differential AFC for 2022-23 & 2023-24 (up to Dec-23) arising due to revised fixed 
charges approved in above Orders compared to billed and differential energy charges arising on 
account of revised operational norms as per 1st Amendment for these years is also being 
recovered through present bill. 

In addition to above, gains arising due to variation in norms as per Regulation 6.14 read with 1st 

Amendment to Tariff Regulations is also being shared in the present bill. 

The above computations have been provided in Annexure-3 for reference and the summary of 
the amount payable by Tata Steel Ltd -Distribution Licensee for the above period for Unit 2 and 
Unit 3 is presented in the table below: 

TATA POW�R 
The Tata Power Company Limited 

Jojobera Power Plant, Jamshedpur- 831016 

Tel 91 657 2276879, 6511543 

Registered Office Bombay House 24 Homl Mody Street Mumbai 400 001 
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ANNEXURE-3

S.No Index
Unit 2 (In Rs. 

Cr)

Unit 3 (In Rs. 

Cr)

Total (In Rs. 

Cr)
Reference

1 a 331.98 314.50 646.48

2 b 331.84 314.28 646.12

3 c = a-b 0.14 0.22 0.36

4 d 0.07 0.11 0.17 Refer to Annexure A

5 Net Gap/(Surplus) with Carrying Cost e = c + d 0.21 0.33 0.53

S.No Index
Unit 2 (In Rs. 

Cr)

Unit 3 (In Rs. 

Cr)

Total (In Rs. 

Cr)
Reference

6 a1 273.97 296.91 570.88
7 b1 275.76 295.26 200.73

8 c1 = a1-b1 -1.79 1.65 -0.14

9 d1 -5.49 0.73 -4.76
Ref Letter No JPP/09/2023 

(Enclosed as Annexure-F)
10 e1 = c1-d1 3.70 0.92 4.61

11 f1 0.34 0.30 0.64 Refer to Annexure B
12 g1 = e1 + f1 4.04 1.22 5.26

S.No Index
Unit 2 (In Rs. 

Cr)

Unit 3 (In Rs. 

Cr)

Total (In Rs. 

Cr)
Reference

13 a2 106.60 104.59 211.19

Table 98 of the Order dated 09.01.2024 in 

Case (Tariff) No. 18 of 2022(AFC+Water 

Charges)
14 b2 104.32 102.24 206.56 Table 138 & 139 of the Order dtd 04.11.2022

15 c2 = a2-b2 2.28 2.35 4.63

16 Revised Energy Charges for FY 23 d2 255.86 261.65 517.51

Due to Revised Norms as per 1st 

Amendment to Tariff Regulations. Refer to 

Annexure C
17 e2 245.85 250.43 496.28 As per Monthly Bills for FY 23
18 f2 = d2 - e2 10.01 11.22 21.23

19 g2

*Impact on shakti discount is not billed now

and the same has been factored in True-up 

proposal

20 h2 2.38 2.49 4.87

In terms of Regulation 6.14 read with 1st 

Amendment to Tariff Regulations operatinal 

gains is being shared with TSL. Refer to 

Annexure D
21 i2=c2+f2+g2-h2 9.91 11.09 20.99

S.No Index
Unit 2 (In Rs. 

Cr)

Unit 3 (In Rs. 

Cr)

Total (In Rs. 

Cr)
Reference

22 a3 108.66 106.66 215.32
Revised Table 138 & 139 of the Order dtd 

09.01.2024 in Case No. 18 of 2022
23 b3 = a3 x 9/12 81.50 80.00 161.49 Prorata AFC for 9 months

24 c3 106.59 104.26 210.85

25 d3 = c3 x 9/12 79.94 78.20 158.14 As per Monthly Bills
26 e3 = b3-d3 1.55 1.80 3.35

27 f3 160.93 160.28 321.21

Due to Revised Norms as per 1st 

Amendment to Tariff Regulations. Monthly 

Energy Charges for Nov-23 and Dec 23 were 

billed as per revised Operational Norms. 

Refer to Annexure E
28 g3 153.11 151.89 305.00 As per Monthly Bills for FY 23
29 h3 = f3 - g3 7.82 8.39 16.21

30 i3

*Impact on shakti discount is not billed now

and the same shall be factored in True-up 

proposal
31 j3 = e3+h3+i3 9.38 10.19 19.57

32 Total Gap/(Surplus) A = c +e1+i2+j3 23.12 22.41 45.54

33 B = d + f1 0.41 0.41 0.82 Carrying cost on Gap of 2019-20 & 2021-22
34 C = A + B 23.53 22.82 46.35

35 D = C*10^7 235312229 228196689 463508918

TSL- Tata Steel Distribution Licensee

Amount already (paid)/recovered as per MYT Order 

dtd. 4.11.22

Carrying Cost

Total Gap/(Surplus) with Carrying Cost 

Particulars

AFC approved for FY 23

AFC Billed for FY 23

AFC approved for FY 24 in MYT Order dated 

04.11.2022

Gap/(Surplus) in SHAKTI Discount for FY 23----iii*

Gap/(Surplus) in Energy Charges for FY 23-----ii

Gap/(Surplus) in AFC for FY 23--------i

Energy Charges Billed for FY 23

Less: Sharing of Operational Gains

Net Gap/(Surplus) with Carrying Cost

Total Gap/(Surplus) with Carrying Cost (In Rs.)

Summary of Net Gap/(Surplus) for FY 2019-20, FY 2021-22, FY 22-23 & FY 2023-24 (Upto Dec 23)

Particulars

AFC approved for FY 24 in Review Order

AFC Billed upto December 2023

AFC upto December 2023 (Prorata)

Particulars

ARR Approved as per Order dated 09.01.2024
Revenue from Sale of Power 

Revenue Gap/(Surplus) for 2023-24

Revised Table 51 of the Order dtd 

09.01.2024 in Case No. 18 of 2022

Revenue Gap/(Surplus) for 2021-22

Revenue Gap/(surplus) for 2019-20

Particulars

ARR Approved as per order dtd 04.11.2022

Net Gap/(Surplus)

ARR Approved as per Order dated 09.01.2024

Carrying Cost for the period 01.10.2019 i.e., Mid of 

2019-20 to 09.01.2024

Net Recoverable from TSL as per Orders 

dated 09.1.2024 & 1st Amendment to 

Generation Tariff Regulations, 2020

Gap/(Surplus) for FY 22

Table 55 of the Order dated 09.01.2024 in 

Case (Tariff) No. 18 of 2022

Gap/(Surplus) in Energy Charges upto Oct 24-----ii

Energy Charges Billed upto Oct-23

Gap/(Surplus) in SHAKTI Discount upto Oct 24----iii*

Net Gap/(Surplus) ---i+ii+iii

Net Gap/(Surplus) ---i+ii+iii

Gap/(Surplus) in AFC Upto Dec 23

Revised Energy Charges for FY 24(Upto Oct 23)

Net Gap/(Surplus) 

Revenue Gap/(Surplus) for 2022-23

Carrying Cost
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ANNEXURE-A

Total

Unit 2 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23
FY 2023-24 (Upto 

Dec 2023)

Opening Gap 0.14 0.14 0.14 0.14

Addition during FY 0.14 0 0 0 0

Closing 0.14 0.14 0.14 0.14 0.14 0.14

Interest Rate 12.55% 11.65% 10.50% 10.50% 12.00%

Carrying cost 0.009 0.016 0.015 0.015 0.013 0.07

Total

Unit 2 FY 2019-20 FY 2020-21 FY 2021-22 FY 2022-23
FY 2023-24 (Upto 

Dec 2023)

Opening Gap 0.22 0.22 0.22 0.22

Addition during FY 0.22 0 0 0 0

Closing 0.22 0.22 0.22 0.22 0.22 0.22

Interest Rate 12.55% 11.65% 10.50% 10.50% 12.00%

Carrying cost 0.014 0.026 0.023 0.023 0.020 0.11

Carrying cost on Revenue GaP of FY 2019-20 Upto Dec 2023 for Unit 2 (In Rs. Crore)

Carrying cost on Revenue GaP of FY 2019-20 Upto Dec 2023 for Unit 2 (In Rs. Crore)
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ANNEXURE B

Total

Unit 2 FY 2021-22 FY 2022-23
FY 2023-24 (Upto 

Dec 2023)*

Opening Gap -1.79 3.70

Addition during FY -1.79 0.00 0.00

Adjustment during FY 0.00 5.49 0.00

Closing -1.79 3.70 3.70 3.70

Interest Rate 10.50% 10.50% 12.00%

Carrying cost -0.09 0.10 0.33 0.34

Total

Unit 3 FY 2021-22 FY 2022-23
FY 2023-24 (Upto 

Dec 2023)*

Opening Gap 1.65 0.92

Addition during FY 1.65 0.00 0.00

Adjustment during FY 0.00 -0.73 0.00

Closing 1.65 0.92 0.92 0.92

Interest Rate 10.50% 10.50% 12.00%

Carrying cost 0.09 0.13 0.08 0.30

* Carrying cost upto Dec-23.

Carrying cost on Revenue GaP of FY 2021-22 Upto Dec 2023 for Unit 2 in (Rs. 

Crore)

Carrying cost on Revenue GaP of FY 2021-22 Upto Dec 2023 for Unit 3 in (Rs. 

Crore)
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REVISED ENERGY CHARGES FOR FY 2022-23 - Unit 2 & 3

ANNEXURE C

Unit 2 UoM Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 FY 2022-23
Normative SHR Kcal/kWh 2567 2567 2567 2567 2567 2567 2567 2567 2567 2567 2567 2567
Normative APC % 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
Normative SFC ml/kWh 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500
Wt Avg GCV of Coal Kcal/kg 4289 3186 3539 3691 3699 3721 4073 4119 3867 3878 4098 3955
Wt Avg GCV of Coal less 85kCal/kg Kcal/kg 4204 3101 3454 3606 3614 3636 3988 4034 3782 3793 4013 3870
Wt Avg Price of Coal Rs/Ton 4074 3458 3960 3899 4295 4145 4309 4388 3670 3989 4433 4909
GCV of LDO Kcal/L 9100 9100 9100 9100 9100 9100 9100 9100 9100 9100 9100 9100
Price of LDO Rs/KL 60505 65875 65875 68857 71764 73186 74317 74317 74858 74858 76507 76471

ECR as per Reg. 17.8 of GTR20 Rs/kWh 2.793 3.211 3.301 3.117 3.424 3.286 3.118 3.138 2.805 3.036 3.187 3.654

Ex-Bus Generation for the Month Kwh 73278769 67577835 72745620 69138594 65852448 61884752 68854001 70227739 58213025 70980028 58637964 68900923
Revised Energy Charges for the 

Month--i
Rs. 204667601 216992429 240133292 215504997 225478780 203353294 214686775 220374646 163287534 215495365 186879191 251763972 2558617877

Energy Charges Billed* ---ii Rs. 197113031 207594378 230313827 206910671 216486948 195278093 206575938 212136467 156953199 207160153 179882267 242144808 2458549780
Energy Charges Recoverable----i-ii Rs. 7554570 9398051 9819465 8594326 8991832 8075201 8110837 8238179 6334335 8335212 6996924 9619164 100068097

Unit 3 UoM Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 FY 2022-23
Normative SHR Kcal/kWh 2577 2577 2577 2577 2577 2577 2577 2577 2577 2577 2577 2577
Normative APC % 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
Normative SFC ml/kWh 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500
Wt Avg GCV of Coal Kcal/kg 3816 3468 3642 3663 3823 3794 4003 4068 3840 3810 3822 4004
Wt Avg GCV of Coal less 85kCal/kg Kcal/kg 3731 3383 3557 3578 3738 3709 3918 3983 3755 3725 3737 3919
Wt Avg Price of Coal Rs/Ton 3102 3713 4015 3965 4273 4158 4446 4239 3585 3937 4170 4999
GCV of LDO Kcal/L 9100 9100 9100 9100 9100 9100 9100 9100 9100 9100 9100 9100
Price of LDO Rs/KL 60505 65875 65875 68857 71764 73186 74317 74317 74858 74858 76507 76471

ECR as per Reg. 17.8 of GTR20 Rs/kWh 2.410 3.174 3.263 3.205 3.307 3.244 3.285 3.084 2.771 3.062 3.232 3.689

Ex-Bus Generation for the Month Kwh 69867501 73829056 69533563 74065091 74043963 70615615 63676361 45014561 61084179 77496296 69270619 80547195 829043999
Revised Energy Charges for the 

Month--i
Rs.

168380677 234333422 226888016 237378617 244863386 229077054 209176847 138824906 169264260 237293658 223882640 297138601 2616502084

Energy Charges Billed* ---ii Rs. 161176645 223785647 216896667 226985898 234404662 219253580 200401607 133056848 162061467 227189900 214331191 284723181 2504267293
Energy Charges Recoverable----i-ii Rs. 7204032 10547775 9991349 10392719 10458724 9823474 8775240 5768058 7202793 10103758 9551449 12415420 112234791

* Energy Charges excluding SHAKTI Discount
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 Sharing of Operational Savings for FY 2022-23 ANNEXURE D

S.NO Particulars UoM

Normative Actual  Normative Actual

1 Heat Rate kCal/kWh 2567.00 2535.92 2577.00 2533.35

2 Auxiliary Power % 10.00% 8.50% 10.00% 8.61%
3 Sp. LDO Consumption  ml/Kwh 0.50 0.09 0.50 0.21

4 Equivalent GCV of Coal (CVPF)  Kcal/Kg 3819.69 3819.69 3796.75 3796.75

5
Equivalent GCV of Coal (CVPF) less 85 

kCal/kg
 Kcal/Kg 3734.69 3734.69 3711.75 3711.75

6 Equivalent Landed Price of Coal (LPPF)  Rs/Ton 4110.70 4110.70 4046.44 4046.44

7 Equivalent GCV of LDO (CVPF)  kCal/L 9100 9100 9100 9100

8 Equivalent Landed Price of LDO (LPPF)  Rs/KL 74077 74077 71491 71491

9 Energy Charge Rate (ECR)  Rs/kWh 3.175 3.057 3.156 3.036

10 Savings in ECR (ECRN - ECRA)  Rs/kWh 

11 Ex-Bus Generation  MU 

12 Gain/(Loss) on Operational Parameters Rs. Crore

13
Savings to be Shared by Gen Companies as 

per Amended Reg (25%)
Rs. Crore

9.51 9.95

2.38 2.49

Operational Savings for FY 2022-23 as per JSERC Generation Tariff Regulation, read with 

(1st Amendment) Regulations, 2023

Unit 2 Unit 3

0.118 0.120

806.29 829.04
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REVISED ENERGY CHARGES FOR FY 2023-24(Upto Oct 23) - Unit 2 & 3

ANNEXURE E

Unit 2 UoM Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23

FY 2023-24 (Upto 

Oct-23)

Normative SHR Kcal/kWh 2567 2567 2567 2567 2567 2567 2567
Normative APC % 10% 10% 10% 10% 10% 10% 10%
Normative SFC ml/kWh 0.500 0.500 0.500 0.500 0.500 0.500 0.500
Wt Avg GCV of Coal Kcal/kg 3864 3795 3926 3616 3964 3481 3560
Wt Avg GCV of Coal less 85kCal/kg Kcal/kg 3779 3710 3841 3531 3879 3396 3475
Wt Avg Price of Coal Rs/Ton 4691 4298 4621 3730 3700 3223 3989
GCV of LDO Kcal/L 10592 10720 10270 10470 10625 10340 10245
Price of LDO Rs/KL 76464 76330 76330 75797 75379 77307 81771
Energy Charge Rate as per Reg. 17.8 of 

GTR20
Rs/kWh 3.576 3.339 3.467 3.049 2.757 2.745 3.313

Ex-Bus Generation for the Month Kwh 74473104 72920680 77029021 76286948 79356744 70179899 56884474 507130869
Revised Energy Charges for the Month--i Rs. 266315821 243482150 267059614 232598904 218786543 192643823 188458261 1609345116

Energy Charges Billed* ---ii Rs. 253508373 231716751 254322543 221092978 208407710 182962975 179084512 1531095842
Energy Charges Recoverable----i-ii Rs. 12807448 11765398 12737071 11505927 10378833 9680848 9373749 78249274

Unit 3 UoM Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23

FY 2023-24 (Upto 

Oct-23)

Normative SHR Kcal/kWh 2577 2577 2577 2577 2577 2577 2577
Normative APC % 10% 10% 10% 10% 10% 10% 10%
Normative SFC ml/kWh 0.500 0.500 0.500 0.500 0.500 0.500 0.500
Wt Avg GCV of Coal Kcal/kg 3871 3820 3883 3686 3711 3467 3599
Wt Avg GCV of Coal less 85kCal/kg Kcal/kg 3786 3735 3798 3601 3626 3382 3514
Wt Avg Price of Coal Rs/Ton 4757 4678 4391 3664 3119 3206 4092
GCV of LDO Kcal/L 10592 10720 10270 10470 10625 10340 10245
Price of LDO Rs/KL 76464 76330 76330 75797 75379 77307 81771

Energy Charge Rate as per Reg. 17.8 of 

GTR20
Rs/kWh 3.633 3.621 3.346 2.949 2.500 2.753 3.373

Ex-Bus Generation for the Month Kwh 78110943 73779085 71597217 69614574 71617953 69323312 70297989 504341073
Revised Energy Charges for the Month--i Rs. 283777055 267154068 239564287 205293378 179044882 190847078 237115118 1602795866

Energy Charges Billed* ---ii Rs. 269115804 253289636 227239417 194521778 169699930 180533778 224500666 1518901008
Energy Charges Recoverable----i-ii Rs. 14661251 13864433 12324869 10771600 9344952 10313300 12614452 83894857

* Energy Charges excluding SHAKTI Discount
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ANNEXURE-2

S.No Index
Unit 2 (In Rs. 

Cr)
Unit 3 (In Rs. 

Cr)
Total (In Rs. 

Cr)
Reference

1 a 5.98 4.54 10.52 Table 54 of the Order dtd 04.11.2022

2 b 1.53 0.85 2.38 Table 55 of the Order dtd 04.11.2022

3 Net Gap/(Surplus) with Carrying Cost c = a+b 7.51 5.39 12.90

S.No Index
Unit 2 (In Rs. 

Cr)
Unit 3 (In Rs. 

Cr)
Total (In Rs. 

Cr)
Reference

4 d 101.04 99.69 200.73 Table 138 & 139 of the Order dtd 04.11.2022

5 e 106.53 98.96 205.49 As per AFC proposed in APR Petition of FY 21-22

6 Gap/(Surplus) for FY 2021-22 f = d-e -5.49 0.73 -4.76

S.No Index
Unit 2 (In Rs. 

Cr)
Unit 3 (In Rs. 

Cr)
Total (In Rs. 

Cr)
Reference

7 g 104.32 102.24 206.56 Table 138 & 139 of the Order dtd 04.11.2022
8 h 60.85 59.64 120.49 Prorata AFC for 7 months

9 i 62.14 57.73 119.87
AFC billed as per AFC of FY 22 as proposed in APR 
Petition of FY 21-22-Prorata for 7 Months

10 Gap/(Surplus) for FY 2022-23 upto Oct-22 j = h-i -1.29 1.91 0.63

11 k = c+f+j 0.73 8.03 8.77

12 l = k*10^7 7340641 80346774 87687416

TSL- Tata Steel Distribution Licensee

Net Gap/(Surplus) (3+6+10) (In Rs. Cr)

Net Gap/(Surplus)  (In Rs.)

Net Recoverable from TSL as per TO dated 
04.11.2022

Summary of Net Gap/(Surplus) for FY 2019-20, FY 2021-22 & FY 2022-23 (Upto Oct-22)

Particulars

AFC approved for FY 23

AFC Billed for FY 23 upto October 2022

Approved AFC upto October 2022 (Prorata)

Particulars

AFC approved for FY 22

AFC Billed for FY 22

Revenue Gap/(surplus) for 2022-23

Revenue Gap/(surplus) for 2021-22

Revenue Gap/(surplus) for 2019-20

Particulars

Gap/(Surplus) Approved as per order dtd 
04.11.2022

Carrying cost Approved

ANNEXURE-F
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Annexure-R12 

 

List of the revised tables from the main petition 

Sr. 
No. 

Table No Particulars 

1 Table 3 Operational Performance Unit # 2 

2 Table 4 Operational Performance Unit # 3 

3 Table 5 Operational Performance Unit # 2&3 

4 Table 9 Secondary Fuel Parameters for FY 2022-23 

5 Table 10 Secondary Fuel Parameters Units 2&3 for FY 2022-23(Combined) 

6 Table11 Energy Charges for FY 2022-23 - Unit # 2 

7 Table12 Energy Charges for FY 2022-23 - Unit # 3 

8 Table13 Energy Charges for FY 2022-23 - Unit # 2&3 Combined 

9 Table 29 Gross Fixed Assets of Unit # 2 - FY 2022-23 

10 Table 30 Gross Fixed Assets of Unit # 3 - FY 2022-23 

11 Table 31 Gross Fixed Assets of Unit # 2& 3 FY 2022-23 (combined) 

12 Table 35 Return on Equity (Pre-tax) FY 2022-23 - Unit # 2 

13 Table 36 Return on Equity (Pre-tax) FY 2022-23 - Unit # 3 

14 Table 37 Return on Equity (Pre-tax) FY 2022-23 - Unit #2&3 (comb.) 

15 Table 38 Interest on Loan for FY 2022-23 - Unit # 2 

16 Table 39 Interest on Loan for FY 2022-23 - Unit # 3 

17 Table 40 Interest on Loan for FY 2022-23 - Unit # 2&3 (combined) 

18 Table41 Depreciation for FY 2022-23 - Unit # 2 

19 Table42 Depreciation for FY 2022-23 - Unit # 3 

20 Table43 Depreciation for FY 2022-23 - Unit # 2&3 (combined) 

21 Table44 Summary of Depreciation for FY 2022-23 - Unit # 2  

22 Table45 Summary of Depreciation for FY 2022-23 - Unit # 3 

23 Table46 Summary of Depreciation for FY 2022-23-Unit # 2&3 (comb.) 

24 Table49 Revised Normative Expenses for FY 2022-23 - Unit # 2&3 

25 Table51 Summary of O & M expenses for FY 2022-23 - Unit # 2 

26 Table52 Summary of O & M expenses for FY 2022-23 - Unit # 3 

27 Table53 Summary of O & M expenses for FY 2022-23 -Unit#2&3(comb.) 

28 Table54 Interest on Working Capital for FY 2022-23 - Unit # 2 

29 Table55 Interest on Working Capital for FY 2022-23 - Unit # 3 

30 Table56 Interest on Working Capital for FY 2022-23 - Unit # 2&3(comb.) 

31 Table60 Operational Gain for FY 2022-23 as per GTR 2020 - Unit # 2&3 unit wise 

32 Table61 Operational Gain for FY 2022-23 as per GTR 2020 - Unit # 2&3 Combined 

33 Table62 Gain in O&M Expenses for FY 2022-23 - Unit # 2 

34 Table63 Gain in O&M Expenses for FY 2022-23 - Unit # 3 

35 Table64 Gain in O&M Expenses for FY 2022-23 - Unit # 2&3 (comb.) 

36 Table68 Annual Fixed Charges for FY 2022-23 - Unit # 2 

37 Table69 Annual Fixed Charges for FY 2022-23 - Unit # 3 

38 Table70 Annual Fixed Charges for FY 2022-23 - Unit # 2&3 (combined) 

39 Table71 Annual Revenue Requirement FY 2022-23 for Unit # 2 

40 Table72 Annual Revenue Requirement FY 2022-23 for Unit # 3 

41 Table73 Annual Revenue Requirement FY 2022-23 for Unit#2&3 (comb.) 

42 Table74 Revenue Gap/(Surplus)+Carrying Cost for FY 2022-23 for Unit#2 
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43 Table75 Revenue Gap/(Surplus) + Carrying Cost-FY 2022-23 for Unit#3 

44 Table76 Revenue Gap/(Surplus)+Carrying Cost-FY 2022-23 for Unit#2&3 (comb.) 

45 Table80 Projected Coal Parameters for FY 2023-24- Unit # 2 (Only LDO-GCV revised) 

46 Table81 Projected Coal Parameters for FY 2023-24- Unit # 3 (Only LDO-GCV revised) 

47 Table82 Projected Coal Parameters for FY 2023-24- Unit # 2&3 comb. (Only LDO-GCV revised) 

48 Table83 Projected Energy Charges for FY 2023-24 - Unit # 2 

49 Table84 Projected Energy Charges for FY 2023-24 - Unit # 3 

50 Table85 Projected Energy Charges for FY 2023-24 - Unit # 2&3(Combined) 

51 Table96 Gross Fixed Asset of Unit # 2 - FY 2023-24 

52 Table97 Gross Fixed Asset of Unit # 3 - FY 2023-24 

53 Table98 Gross Fixed Asset of Unit #2&3 (combined) - FY 2023-24 

54 Table102 Return on Equity (Pre-tax) for FY 2023-24 - Unit # 2 

55 Table103 Return on Equity (Pre-tax) for FY 2023-24 - Unit # 3 

56 Table104 Return on Equity (Pre-tax) for FY 2023-24 - Unit #2&3 (comb.) 

57 Table105 Interest on Loan for FY 2023-24 - Unit # 2 

58 Table106 Interest on Loan for FY 2023-24 - Unit # 3 

59 Table107 Interest on Loan for FY 2023-24 - Unit #2&3 (comb.) 

60 Table108 Depreciation for FY 2023-24 - Unit # 2 

61 Table109 Depreciation for FY 2023-24 - Unit # 3 

62 Table110 Depreciation for FY 2023-24 - Unit # 2&3 (comb.) 

63 Table111 Summary of Depreciation for FY 2023-24 - Unit # 2 

64 Table112 Summary of Depreciation for FY 2023-24 - Unit # 3 

65 Table113 Summary of Depreciation for FY 2023-24 - Unit # 2&3 (comb.) 

66 Table115 Revised Normative Expenses for FY 2023-24 - Unit # 2&3 

67 Table117 Summary of O & M expenses for FY 2023-24 - Unit # 2 

68 Table117 Summary of O & M expenses for FY 2023-24 - Unit # 2 

69 Table118 Summary of O & M expenses for FY 2023-24 - Unit # 3 

70 Table119 Summary of O & M expenses for FY 2023-24-Unit # 2&3 (comb.) 

71 Table120 Interest on Working Capital for FY 2023-24 - Unit # 2 

72 Table121 Interest on Working Capital for FY 2023-24 - Unit # 2 

73 Table122 Interest on Working Capital for FY 2023-24 - Unit # 2&3 (comb) 

74 Table123 Annual Fixed Charges for FY 2023-24 - Unit # 2 

75 Table124 Annual Fixed Charges for FY 2023-24 - Unit # 3 

76 Table125 Annual Fixed Charges for FY 2023-24 - Unit # 2&3 (combined) 

77 Table126 Annual Revenue Requirement FY 2023-24 - Unit # 2 

78 Table127 Annual Revenue Requirement FY 2023-24 - Unit # 3 

79 Table128 Annual Revenue Requirement FY 2023-24 - Unit # 2&3 (comb) 
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ANNEXURE-R13 

 

Revised tables of the main Petition for True-up of FY 2022-23 and APR of 2023-24 

 

1. Table3:  Operational Performance Unit # 2 

 

2. Table4: Operational Performance Unit # 3 

 

  

Particulars UoM Actual Approved by 
Hon'ble 

Commission 

Difference 

Unit Capacity MW 120 120 0.00 
Gross Generation Mus 881.23 893.52 (12.29) 
Plant Load Factor % 83.83% 85.00% (1.17%) 
Auxiliary Consumption % 8.50% 9.0% (0.50%) 
Ex-Bus Generation Mus 806.29 813.10 (6.81) 
Plant Availability Factor % 98.99% 85.00% 13.99% 
Gross Heat Rate  kCal/kWh 2535.92 2550 (14.08) 

Particulars UoM Actual Approved by 
Hon'ble 

Commission 

Difference 

Unit Capacity MW 120 120 0.00  
Gross Generation Mus 907.14 893.52 13.62  
Plant Load Factor % 86.30% 85.00% 1.30%  
Auxiliary Consumption % 8.61% 9.0% (0.39%) 
Ex-Bus Generation Mus 829.04 813.10 15.94  
Plant Availability Factor % 97.37% 85.00% 12.37%  
Gross Heat Rate  kCal/kWh 2533.35 2550 (16.65) 
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3. Table5: Operational Performance Unit #2& 3(Combined) 

 

4. Table9: Secondary Fuel Parameters for FY 2022-23 

Particulars GCV (kCal/L) Landed Price (Rs/kL) 
Proposed Approved in 

MYT Order 
Proposed Approved in MYT 

Order 

Unit 2 8846 9100 74077 45198 
Unit 3 8648 9100 71491 45196 

 

5. Table10: Secondary Fuel Parameters of Units 2&3 for FY 2022-23(Combined) 

Particulars GCV (kCal/L) Landed Price (Rs/kL) 
Proposed Approved in 

MYT Order 
Proposed Approved in MYT 

Order 

Unit 2+3 8708 9100 72275 45198 
 

  

Particulars UoM Actual Approved by 
Hon'ble 

Commission 

Difference 

Unit Capacity MW 240 240 0.00  
Gross Generation Mus 1788.37 1787.04 1.33  
Plant Load Factor % 85.06% 85.00% 0.06%  
Auxiliary Consumption % 8.56% 9.00% (0.44%) 
Ex-Bus Generation Mus 1635.34 1626.21 9.13  
Plant Availability Factor % 98.18% 85.00% 13.18%  
Gross Heat Rate  kCal/kWh 2534.61 2550 (15.39) 
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6. Table11: Energy Charges for FY 2022-23 - Unit # 2 

Particulars UoM Proposed 
Approved 

in MYT 
Order 

Difference 

Operational Parameters       

Actual Aux Power Consumption 
(AUX) 

% 8.50% 9.00% (0.50%) 

Normative Aux Power 
Consumption  

% 10.00% 9.00%   

Normative Gross Heat Rate (GHR) Kcal/Kwh 2567 2550 17.00  

Normative Specific LDO 
Consumption (SFCn) 

ml/Kwh 0.50 0.50 0.00  

LDO GCV (CVPF) Kcal/L 8846 9100 (254.08) 

LDO Landed Price Rs/KL 74077 45198 28879  

Middling Coal        

Middling Coal in mix % 12.65% 21.81% (9.16%) 

Middling Coal GCV Kcal/Kg 4100 3861 239.41  

Middling Coal Landed Price Rs/Ton 5301 4223 1078.89  

CCL Shakti R3 Coal         

CCL Shakti R3 Coal in Mix % 14.87% 43.33% (28.46%) 

CCL Shakti R3 GCV Kcal/Kg 3754 3838 (83.55) 

CCL Shakti R3 Landed Price Rs/Ton 3551 3654 (102.55) 

CCL Shakti WIV  Coal         

CCL Shakti WIV Coal in Mix % 28.44% 0.00% 28.44%  

CCL Shakti WIV GCV Kcal/Kg 4002 0 4001.80  

CCL Shakti WIV Landed Price Rs/Ton 4551 0 4551.39  

CCL Shakti 2 Coal         

CCL [Shakti 2] Coal in Mix % 9.57% 14.49% (4.93%) 

CCL [Shakti 2] Coal GCV Kcal/Kg 3716 3838 (121.71) 

CCL [Shakti 2] Coal Landed Price Rs/Ton 3364 3654 (289.63) 

MCL Shakti 2 Coal          

MCL [Shakti 2] Coal Consumption % 12.55% 13.95% (1.40%) 

MCL [Shakti 2] GCV Kcal/Kg 3207 3130 77.07  

MCL [Shakti 2] Landed Price Rs/Ton 2673 2507 166.56  

ECL Shakti 2 Coal         

ECL [Shakti 2] Coal in Mix % 9.95% 6.42% 3.53%  

ECL [Shakti 2] GCV Kcal/Kg 4965 5109 (144.19) 

ECL [Shakti 2] Landed Price Rs/Ton 5497 5328 169.14  
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CCL SFA         

CCL SFA Coal in Mix % 11.86% 0 11.86%  

CCL SFA GCV Kcal/Kg 2940 0 2940.27  

CCL SFA Landed Price Rs/Ton 3411 0 3411.29  

WB Reject         

WB Reject Coal in Mix % 0.03% 0.00% 0.03%  

WB Reject GCV Kcal/Kg 1905 0 1904.80  

WB Reject Landed Price Rs/Ton 4519 0 4519.00  

WB Tailing         

WB Tailing Coal in Mix % 0.08% 0.00% 0.08%  

WB Tailing GCV Kcal/Kg 4205 0 4205.17  

WB Tailing coal Landed Price Rs/Ton 9220 0 9220.00  

Equivalent GCV & Landed Price 
of Coal 

        

Equivalent GCV of Coal (CVPF) Kcal/Kg 3819.69 3825.49 (90.81) 

Eq. GCV of Coal less Stacking Loss 
(Actual-85kCal/Kg) 

Kcal/Kg 3734.69     

Equivalent Landed Price of Coal 
(LPPF)  

Rs/Ton 4110.70 3725.22 385.48  

Rate of Energy Charge pertaining 
to Coal  

Rs/Kwh 3.134 2.724 0.41  

Rate of Energy Charge pertaining 
to LDO 

Rs/Kwh 0.041 0.025 0.02  

Energy Charge Rate (ECR) Rs/Kwh 3.175 2.749 0.43  

Ex-Bus Generation MUs 806.29 813.10 (6.81) 

Energy Charges  Rs Crore 256.01 223.50 32.51 
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7. Table12: Energy Charges for FY 2022-23 - Unit # 3 

Particulars UoM Proposed 
Approved 

in MYT 
Order 

Difference 

Operational Parameters     
Actual Aux Power Consumption 
(AUX) 

% 8.61% 9.00% (0.39%) 

Normative Aux Power 
Consumption  

  10.00% 9.00%   

Gross Heat Rate (GHR) Kcal/Kwh 2577 2550 27.00  

Normative Specific LDO 
Consumption (SFCn) 

ml/Kwh 0.50 0.50 0.00  

LDO GCV (CVPF) Kcal/L 8648 9100 (452.05) 

LDO Landed Price Rs/KL 71491 45196 26295  

Middling Coal       0.00  

Middling Coal in mix % 17.93% 21.80% (3.87%) 

Middling Coal GCV Kcal/Kg 4105 3860 244.69  

Middling Coal Landed Price  Rs/Ton 5171 4223 947.85  

CCL Shakti R3 Coal         

CCL Shakti R3 Coal in Mix % 14.18% 43.34% (29.15%) 

CCL Shakti R3 GCV Kcal/Kg 3776 3856 (80.71) 

CCL Shakti R3 Landed Price Rs/Ton 3560 3820 (260.28) 

CCL Shakti WIV  Coal         

CCL Shakti WIV Coal in Mix % 28.38% 0.00% 28.38%  

CCL Shakti WIV GCV Kcal/Kg 4010 0 4009.78  

CCL Shakti WIV Landed Price Rs/Ton 4581 0 4580.85  

CCL Shakti 2 Coal         

CCL [Shakti 2] Coal in Mix % 10.76% 14.49% (3.73%) 

CCL [Shakti 2] Coal GCV Kcal/Kg 3724 3856 (132.32) 

CCL [Shakti 2] Coal Landed Price Rs/Ton 3317 3820 (503.37) 

MCL Shakti 2 Coal          

MCL [Shakti 2] Coal Consumption % 15.32% 13.95% 1.37%  

MCL [Shakti 2] GCV Kcal/Kg 3243 3107 135.69  

MCL [Shakti 2] Landed Price Rs/Ton 2673 2519 153.96  

ECL Shakti 2 Coal         

ECL [Shakti 2] Coal in Mix % 4.50% 6.42% (1.92%) 

ECL [Shakti 2] GCV Kcal/Kg 4965 5001 (35.18) 

ECL [Shakti 2] Landed Price Rs/Ton 5462 5348 114.19  
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CCL SFA         

CCL [SFA] Coal in Mix % 8.93% 0.00% 8.93%  

CCL [SFA] GCV Kcal/Kg 2985 0 2985.29  

CCL [SFA] Landed Price Rs/Ton 3388 0 3388.01  

          

Equivalent GCV & Landed Price 
of Coal 

        

Equivalent GCV of Coal (CVPF) Kcal/Kg 3796.75 3826.01 (114.25) 

Eq. GCV of Coal less Stacking Loss 
(Actual-85kCal/Kg) 

Kcal/Kg 3711.75     

Equivalent Landed Price of Coal 
(LPPF)  

Rs/Ton 4046.44 3824.40 222.04  

Rate of Energy Charge pertaining 
to Coal  

Rs/Kwh 3.116 2.796 0.32  

Rate of Energy Charge pertaining 
to LDO 

Rs/Kwh 0.040 0.025 0.01  

Energy Charge Rate (ECR) Rs/Kwh 3.156 2.821 0.34  

Ex-Bus Generation MUs 829.04 813.10 15.94  

Energy Charges  Rs Crore 261.65 229.36 32.28 
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8. Table13: Energy Charges for FY 2022-23 - Units 2&3(Combined) 

Particulars UoM Proposed 
Approved 

in MYT 
Order 

Difference 

Operational Parameters       

Actual Aux Power Consumption 
(AUX) 

% 8.56% 9.00% (0.44%) 

Normative Aux Power 
Consumption  

% 10.00% 9.00%   

Normative Gross Heat Rate (GHR) Kcal/Kwh 2572 2550 22.00  

Normative Specific LDO 
Consumption (SFCn) 

ml/Kwh 0.50 0.50 0.00  

LDO GCV (CVPF) Kcal/L 8708 9100 (392.04) 

LDO Landed Price Rs/KL 72275 45197 27078  

Middling Coal       0.00  

Middling Coal in mix % 15.33% 21.80% (6.47%) 

Middling Coal GCV Kcal/Kg 4103 3860 242.46  

Middling Coal Landed Price Rs/Ton 5224 4223 1001.04  

CCL Shakti R3 Coal         

CCL Shakti R3 Coal in Mix % 14.52% 43.33% (28.81%) 

CCL Shakti R3 GCV Kcal/Kg 3765 3847 (82.20) 

CCL Shakti R3 Landed Price Rs/Ton 3555 3737 (181.44) 

CCL Shakti WIV  Coal         

CCL Shakti WIV Coal in Mix % 28.41% 0.00% 28.41%  

CCL Shakti WIV GCV Kcal/Kg 4006 0 4005.85  

CCL Shakti WIV Landed Price Rs/Ton 4566 0 4566.35  

CCL Shakti 2 Coal         

CCL [Shakti 2] Coal in Mix % 10.17% 14.49% (4.32%) 

CCL [Shakti 2] Coal GCV Kcal/Kg 3720 3847 (126.71) 

CCL [Shakti 2] Coal Landed Price Rs/Ton 3339 3737 (398.29) 

MCL Shakti 2 Coal          

MCL [Shakti 2] Coal Consumption % 13.96% 13.95% 0.01%  

MCL [Shakti 2] GCV Kcal/Kg 3227 3118 108.48  

MCL [Shakti 2] Landed Price Rs/Ton 2673 2513 160.24  

ECL Shakti 2 Coal         

ECL [Shakti 2] Coal in Mix % 7.18% 6.42% 0.76%  

ECL [Shakti 2] GCV Kcal/Kg 4965 5055 (89.74) 

ECL [Shakti 2] Landed Price Rs/Ton 5486 5338 148.08  

181



CCL SFA         

CCL SFA Coal in Mix % 10.37% 0 10.37%  

CCL SFA GCV Kcal/Kg 2960 0 2959.97  

CCL SFA Landed Price Rs/Ton 3401 0 3401.10  

          

WB Reject         

WB Reject Coal in Mix % 0.02% 0.00% 0.02%  

WB Reject GCV Kcal/Kg 1905 0 1904.80  

WB Reject Landed Price Rs/Ton 4519 0 4519.00  

          

WB Tailing         

WB Tailing Coal in Mix % 0.04% 0.00% 0.04%  

WB Tailing GCV Kcal/Kg 4205 0 4205.17  

WB Tailing coal Landed Price Rs/Ton 9220 0 9220.00  

Equivalent GCV & Landed Price 
of Coal 

        

Equivalent GCV of Coal (CVPF) Kcal/Kg 3808.03 3825.75 (102.72) 

Eq. GCV of Coal less Storage Loss 
(Actual-85kCal/Kg) 

Kcal/Kg 3723.03     

Equivalent Landed Price of Coal 
(LPPF)  

Rs/Ton 4078.03 3774.81 303.22  

Rate of Energy Charge pertaining 
to Coal  

Rs/Kwh 3.125 2.760 0.37  

Rate of Energy Charge pertaining 
to LDO 

Rs/Kwh 0.040 0.025 0.02  

Energy Charge Rate (ECR) Rs/Kwh 3.165 2.785 0.38  

Ex-Bus Generation MUs 1635.34 1626.21 9.13  

Energy Charges  Rs Crore 517.61 452.86 64.74 
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9. Table29: Gross Fixed Assets (In Rs. Crore) of Unit # 2 - FY 2022-23 

Particulars Proposed Approved in MYT 
Order 

GFA at the beginning of FY 2022-23 490.89 499.96 

Addition during FY 2022-23 0.52 6.74 

Deletion During FY 2022-23 in Org Project 
Cost -0.11 

-1.94 

Deletion During FY 2022-23 in Add Cap -0.02 

Closing GFA at the end of FY 2022-23 491.27 504.76 

 

10. Table30: Gross Fixed Assets (In Rs. Crore) of Unit # 3 - FY 2022-23 

Particulars Proposed Approved in MYT 
Order 

GFA at the beginning of FY 2022-23 474.98 488.65 

Addition during FY  2022-23 0.70 2.40 

Deletion During FY  2022-23 in Org Project 
Cost 0.004 

-0.58 

Deletion During FY  2022-23 in Add Cap -0.02 

Closing GFA at the end of FY 2022-23 475.66 490.47 

 

11. Table31: Gross Fixed Assets (In Rs. Crore) of Unit # 2 & 3(Combined) - FY 

2022-23 

Particulars Proposed Approved in MYT 
Order 

GFA at the beginning of FY 2022-23 965.88 988.61 

Addition during FY  2022-23 1.22 9.14 

Deletion During FY  2022-23 in Org Project 
Cost -0.11 

-2.52 

Deletion During FY  2022-23 in Add Cap -0.05 

Closing GFA at the end of FY 2022-23 966.95 995.23 
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12. Table35: Return on Equity (Pre-tax) (In Rs. Crore) for FY 2022-23 - Unit # 2 

Particulars Proposed 
Approved in MYT 

Order 
Difference 

Opening Equity 147.27 149.99 (2.61) 

Addition 0.11 1.44 (1.33) 

Closing Equity 147.38 151.43 (3.94) 

Avg Equity  147.32 150.71 (3.27) 

Rate of Return on Equity 15.00% 14.00% 1.00%  

Applicable Tax Rate 25.17% 25.17% 0.00%  

Rate of Pre-Tax Return on 
Equity 

20.05% 18.71% 1.34%  

Return on Equity (Pre-Tax) 29.53 28.20 1.36  

 

13. Table36: Return on Equity (Pre-tax) (In. Rs. Crore) for FY 2022-23 - Unit # 3 

Particulars Proposed 
Approved in MYT 

Order 
Difference 

Opening Equity 142.49 146.60 (3.88) 

Addition 0.20 0.55 (0.34) 

Closing Equity 142.70 147.14 (4.22) 

Avg Equity 142.60 146.87 (4.05) 

Rate of Return on Equity 15.00% 14.00% 1.00%  

Applicable Tax Rate 25.17% 25.17% 0.00%  

Rate of Pre-Tax Return on 
Equity 

20.05% 18.71% 1.34%  

Return on Equity (Pre-Tax) 28.58 27.48 1.15  
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14. Table37: Return on Equity (Pre-tax) (In. Rs. Crore) for FY 2022-23 - Unit # 2&3 

(Combined) 

Particulars Proposed 
Approved in MYT 

Order 
Difference 

Opening Equity 289.76 146.60 (3.88) 

Addition 0.32 0.55 (0.34) 

Closing Equity 290.08 147.14 (4.22) 

Avg Equity 289.92 146.87 (4.05) 

Rate of Return on Equity 15.00% 14.00% 1.00%  

Applicable Tax Rate 25.17% 25.17% 0.00%  

Rate of Pre-Tax Return on 
Equity 

20.05% 18.71% 1.34%  

Return on Equity (Pre-Tax) 58.11 27.48 1.15  

 

15. Table38: Interest on Loan (In Rs. Crore) for FY 2022-23 - Unit # 2 

Particulars Proposed 
Approved 

in MYT 
Order 

Difference 

Opening Loan 27.14 27.82 (9.93) 

Additional Capitalization during the year 0.52 6.74 (6.22) 

Additional Loan due to addition during the 
year (70% of  Add Cap) 

0.36 4.72 (4.36) 

Deletion during the year excluding deletion 
pertaining to Original Project Cost 

-0.02 0.00 (0.02) 

Adjustment due to deletion( reduction of 
outstanding loan) 

0.00 0.00 0.00  

Repayment (=Depreciation on Add Cap) 10.73 8.09 1.56  

Closing Debt 16.77 24.45 (15.85) 

Average Loan Balance 21.96 26.13 (12.89) 

Computation of IoL       

Rate of Interest (SBI 1yr MCLR + 2%) 9.00% 9.00%   

Interest on Loan 1.98 2.35 (1.16) 

 

  

185



16. Table39: Interest on Loan (In Rs. Crore) FY 2022-23 - Unit # 3 

Particulars Proposed 
Approved 

in MYT 
Order 

Difference 

Opening Loan 27.00 24.92 (6.36) 

Additional Capitalization during the year 0.70 2.40 (1.70) 

Additional Loan due to addition during the 
year (70% of  Add Cap) 

0.49 1.68 (1.19) 

Deletion during the year excluding deletion 
pertaining to Original Project Cost 

-0.02 0.00 (0.02) 

Adjustment due to deletion (reduction of 
outstanding loan) 

0.00 0.00 0.00  

Repayment (=Depreciation on Add Cap) 8.49 8.85 (0.93) 

Closing Debt 19.00 17.75 (6.62) 

Average Loan Balance 23.00 21.34 (6.49) 

Computation of IoL       

Rate of Interest (SBI 1yr MCLR + 2%) 9.00% 9.00%   

Interest on Loan 2.07 1.92 (0.58) 

 

17. Table40: Interest on Loan (In Rs. Crore) FY 2022-23 - Unit # 2&3(Combined) 

Particulars Proposed 
Approved 

in MYT 
Order 

Difference 

Opening Loan 54.14 24.92 (6.36) 

Additional Capitalization during the year 1.22 2.40 (1.70) 

Additional Loan due to addition during the 
year (70% of  Add Cap) 

0.85 1.68 (1.19) 

Deletion during the year excluding deletion 
pertaining to Original Project Cost 

-0.05 0.00 (0.02) 

Adjustment due to deletion (reduction of 
outstanding loan) 

0.00 0.00 0.00  

Repayment (=Depreciation on Add Cap) 19.74 8.85 (0.93) 

Closing Debt 35.25 17.75 (6.62) 

Average Loan Balance 44.70 21.34 (6.49) 

Computation of IoL       

Rate of Interest (SBI 1yr MCLR + 2%) 9.00% 9.00%   

Interest on Loan 4.02 1.92 (0.58) 
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18. Table41: Depreciation (In Rs. Crore) for FY 2022-23 - Unit # 2 

Particulars Formulae 
Org Add Cap Total 

FY 23 FY 23 FY 23 
Opening GFA  a 411.88 79.01 490.89 
Addition (as proposed) b1  0.00 0.52 0.52 
Deletion (as proposed)  b2 0.11 0.02 0.14 
Closing GFA c = a+b1-b2 411.77 79.50 491.28 
Avg GFA d = (a+c)/2 411.83 79.26 491.08 
Depreciable Value @90% e = dx90% 370.64 71.33 441.98 
Cumulative depreciation allowed upto 
beginning of the year 

 
f 

351.20 28.43 379.63 

Less: Adjustment for Decapitalisation g  0.29 0.02 0.31 
Opening  Cumulative Depreciation [Value, 
%] 

h = f-g 350.91 28.41 379.32 
i = h/c 85% 36% 77% 

Balance Depreciable Value J=e-h  19.73 42.93 62.66 
Balance Useful life at the beginning of the 
year 

k=25-Age  
4.00 4.00 4.00 

Annual Depreciation (spread in balance 
useful life) 

 l=j/k 
4.93 10.73 15.66 

Closing Cumulative Depreciation [Value]  m=h-l 355.85 39.14 394.98 

 

19. Table42: Depreciation (In Rs. Crore) for FY 2022-23- Unit # 3 

Particulars Formulae 
Org Addcap Total 

FY 23 FY 23 FY 23 
Opening GFA A 401.47 73.53 475.01 
Addition (as proposed) b1  0.00 0.70 0.70 
Deletion (as proposed)  b2 0.00 0.02 0.02 
Closing GFA c = a+b1-b2 401.48 74.21 475.69 
Avg GFA d = (a+c)/2 401.48 73.87 475.35 
Depreciable Value (@90% of ClosingGFA) e = dx90% 361.33 66.48 427.81 
Cumulative depreciation recovered till 
beginning of the year 

F 327.61 24.06 351.66 

Less: Cumulative depreciation adjustment 
on account of Decapitalisation 

g  0.03 0.02 0.05 

Opening  Cumulative Depreciation [Value, 
%] 

h = f-g 327.57 24.04 351.61 
i = h/c 82% 33% 74% 

Balance Depreciable Value J=e-h  33.75 42.44 76.20 
Balance Useful life at the beginning of the 
year 

k=25-Age  5 5 5 

Annual Depreciation on total GFA 
[Since, cum dep > 70%, to be spread in 
balance useful life  respectively 

 l=j/k 6.75 8.49 15.24 

Closing Cumulative Depreciation [Value]  m=h-l 334.33 32.53 366.85 
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20. Table43: Depreciation (In Rs. Crore) for FY 2022-23- Unit # 2&3(Combined) 

Particulars Formulae 
Org Add Cap Total 

FY 23 FY 23 FY 23 
Opening GFA A 813.36 152.54 965.90 
Addition (as proposed) b1  0.00 1.22 1.22 
Deletion (as proposed)  b2 0.11 0.05 0.16 
Closing GFA c = a+b1-b2 813.25 153.71 966.96 
Avg GFA d = (a+c)/2 813.30 153.13 966.43 
Depreciable Value (@90% of 
Closing GFA) 

e = dx90% 
731.97 137.81 869.79 

Cumulative depreciation recovered 
till beginning of the year 

F 678.80 52.49 731.29 

Less: Cumulative depreciation 
adjustment on account of 
Decapitalisation 

g  0.31 0.04 0.35 

Opening  Cumulative Depreciation 
[Value, %] 

h = f-g 678.49 52.44 730.93 
i = h/c 83% 34% 76% 

Balance Depreciable Value J=e-h  53.49 85.37 138.86 
Balance Useful life at the beginning 
of the year 

k=25-Age  4.32 4.32 4.32 

Annual Depreciation on total GFA 
[Since, cum dep > 70%, to be 
spread in balance useful life  
respectively 

 l=j/k 12.37 19.74 32.11 

Closing Cumulative Depreciation 
[Value] 

 m=h-l 
690.85 72.18 763.04 

 

21. Table44: Summary of Depreciation (In Rs. Crore) for FY 2022-23 - Unit # 2  
 

Particulars Proposed Approved in MYT 
Order 

Diff 

Depreciation on Original Capital Cost 4.93 
8.09 

7.57  
  Depreciation on Additional Capitalizations 10.73 

Total Depreciation during the year 15.66 8.09 7.57  

 

22. Table45: Summary of Depreciation (In Rs. Crore) for FY 2022-23 - Unit # 3 

Particulars Proposed Approved in MYT 
Order 

Diff 

Depreciation on Original Capital Cost 6.75 
8.85 6.39  

Depreciation on Additional Capitalizations 8.49 

Total Depreciation during the year 15.24 8.85 6.39  
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23. Table46: Summary of Depreciation (In Rs. Crore) for FY 2022-23 - Unit # 2&3 

Particulars Proposed Approved in MYT 
Order 

Diff 

Depreciation on Original Capital Cost 12.37 
16.94 

15.17  
  Depreciation on Additional Capitalizations 19.74 

Total Depreciation during the year 32.11 16.94 15.17  

 

24. Table49: Revised Normative Expenses (In Rs. Crore) for FY 2022-23 - Unit # 

2&3 

  Unit 2 Unit 3 

Particulars 
Approved in the 

MYT Order 
Revised 

Approved in the 
MYT Order 

Revised 

  FY 23 FY 23 FY 23 FY 23 
R&M Expenses 17.09 20.21 18.13 18.85 
A&G Expenses 6.58 6.84 6.17 6.41 
Legal Expenses 0.01 0.01 0.01 0.01 
HO Expenses 13.16 13.68 13.12 13.64 

 

25. Table51: Summary of O & M expenses for FY 2022-23 - Unit # 2 (Rs. Crore) 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

A: Items Allowed on Normative Basis 

Employee Expenses excluding Terminal 
Liabilities 9.86 8.70 1.16  

Repairs & Maintenance Expenses 20.21 17.09 3.12  

Other Admin & General Expenses  6.84 6.58 0.26  

Head Office Expenses 13.68 13.16 0.52  

Legal Expenses 0.01 0.01 0.00  

 

Raw Water Expenses  4.15 5.38 (1.23) 

Capital Spares 0.37 0.00 0.37  

Ash Disposal Expenses 2.70 4.56 (1.86) 

Terminal Liabilities 0.40 0.92 (0.52) 

Application fees and Publication 
Expenses 

0.202 0.13 0.07  

O&M Expenses 58.43 56.53 1.90  
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26. Table52: Summary of O & M expenses for FY 2022-23 - Unit # 3 (Rs. Crore) 

Particulars Proposed Approved in 
MYT Order 

Difference 

A: Items Allowed on Normative Basis 

Employee Expenses excluding Terminal 
Liabilities 9.86 8.70 1.16  

Repairs & Maintenance Expenses 18.85 15.94 2.91  

Other Admin & General Expenses  6.41 6.17 0.24  

Head Office Expenses 13.64 13.12 0.52  

Legal Expenses 0.01 0.01 0.00  

B: Item Allowed on Actual  Basis 

Raw Water Expenses  4.28 5.35 (1.07) 

Ash Disposal Expenses 2.80 4.43 (1.63) 

Terminal Liabilities 0.40 0.92 (0.52) 

Application fees and Publication 
Expenses 

0.202 0.13 0.07  

O&M Expenses 56.45 54.77 1.68  

 

27. Table53: Summary of O & M expenses for FY 2022-23 - Unit # 2&3(Combined)  

(Rs. Crore) 

Particulars Proposed Approved in 
MYT Order 

Difference 

A: Items Allowed on Normative Basis 

Employee Expenses excluding Terminal 
Liabilities 19.71 17.40 2.31  

Repairs & Maintenance Expenses 39.06 33.03 6.03  

Other Admin & General Expenses  13.25 12.75 0.50  

Head Office Expenses 27.32 26.28 1.04  

Legal Expenses 0.02 0.02 0.00  

B: Item Allowed on Actual  Basis 

Raw Water Expenses  8.43 10.73 (2.30) 

Capital Spares 0.37 0.00 0.37  

Ash Disposal Expenses 5.50 8.99 (3.49) 

Terminal Liabilities 0.80 1.84 (1.04) 

Application fees and Publication 
Expenses 

0.404 0.26 0.14  

O&M Expenses 114.87 111.30 3.57  
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28. Table54: Interest on Working Capital for FY 2022-23 - Unit # 2 (Rs. Crore) 

Particulars Proposed 
Approved 

in MYT 
Order 

Difference 

Computation of Cost Elements at 
Normative Availability 

      

No. of days in FY 365 365 0.00  

Gross Generation at Normative Availability 
& Aux Power (i) (MUs) 

893.52 893.52 0.00  

Ex-Bus Generation at Normative 
Availability & Aux Power (i) (MUs) 

813.10 813.10 0.00  

Rate of Energy Charges Pertaining to Coal 
(ii) (Rs/Kwh) 

3.134 2.724 0.41  

Coal Cost at Normative Availability 
[=(i)x(ii)] 

254.82 221.48 33.35  

LDO Cost at Normative Availability 3.35 2.02 1.33  

Annual Fixed Charges (excluding 
Incentive) at Normative Availability 

115.90 102.24 13.66  

O&M Expenses 58.43 56.53 1.90  

Working Capital as Maintenance Spares (at 
20% of O&M Expenses) 

11.69 11.31 0.38  

Elements of Working Capital     0.00  

Working Capital as Coal Cost for 50 days 34.91 30.34 4.57  

Working Capital as LDO Cost for 2 months 0.56 0.34 0.22  

Working Capital as Receivables for 45 days 46.12 40.16 5.96  

Working Capital as O&M Expenses for 1 
month 

4.87 4.71 0.16  

Working Capital as Maintenance Spares (at 
20% of O&M Expenses) 

11.69 11.31 0.38  

Total Working Capital 98.14 86.85 11.28  

Computation of Interest on Working 
Capital 

    0.00  

Bank Rate as on 01.04.2022+3.5% 10.50% 10.50% 0.00  

Interest on Working Capital  10.30 9.12 1.18  
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29. Table55: Interest on Working Capital for FY 2022-23 - Unit # 3 (Rs. Crore) 

Particulars Proposed 
Approved 

in MYT 
Order 

Difference 

Computation of Cost Elements at 
Normative Availability 

      

No. of days in FY 365 365 0.00  

Gross Generation at Normative Availability 
& Aux Power (i) (MUs) 

893.52 893.52 0.00  

Ex-Bus Generation at Normative Availability 
& Aux Power (i) (MUs) 

813.10 813.10 0.00  

Rate of Energy Charges Pertaining to Coal 
(ii) (Rs/Kwh) 

3.116 2.796 0.32  

Coal Cost at Normative Availability 
[=(i)x(ii)] 

253.39 227.35 26.04  

LDO Cost at Normative Availability 3.23 2.02 1.21  

Annual Fixed Charges (excluding Incentive) 
at Normative Availability 

112.50 102.24 10.25  

O&M Expenses 56.45 54.77 1.68  

Working Capital as Maintenance Spares (at 
20% of O&M Expenses) 

11.29 10.95 0.34  

Elements of Working Capital      

Working Capital as Coal Cost for 50 days 34.71 31.14 3.57  

Working Capital as LDO Cost for 2 months 0.54 0.34 0.20  

Working Capital as Receivables for 45 days 45.51 40.88 4.62  

Working Capital as O&M Expenses for 1 
month 

4.70 4.56 0.14  

Working Capital as Maintenance Spares (at 
20% of O&M Expenses) 

11.29 10.95 0.34  

Total Working Capital 96.75 87.88 8.87  

Computation of Interest on Working 
Capital 

     

Bank Rate as on 31.03.2021 +(3.5%) 10.50% 10.50% 0.00  

Interest on Working Capital  10.16 9.23 0.93  
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30. Table56: Interest on Working Capital for FY 2022-23 - Unit # 2&3(Combined)  

(Rs. Crore) 

Particulars Proposed 
Approved 

in MYT 
Order 

Difference 

Computation of Cost Elements at 
Normative Availability 

      

No. of days in FY 365 365 0 
Gross Generation at Normative Availability 
& Aux Power (i) (MUs) 

1787.04 1787.04 0.00  

Ex-Bus Generation at Normative Availability 
& Aux Power (i) (MUs) 

1626.21 1626.21 0.00  

Rate of Energy Charges Pertaining to Coal 
(ii) (Rs/Kwh) 

3.125 2.760 0.37  

Coal Cost at Normative Availability 
[=(i)x(ii)] 

508.19 448.83 59.36  

LDO Cost at Normative Availability 6.53 4.04 2.49  

Annual Fixed Charges (excluding Incentive) 
at Normative Availability 

229.59 104.29 125.31  

O&M Expenses 114.87 56.53 58.34  

Working Capital as Maintenance Spares (at 
20% of O&M Expenses) 

22.97 11.31 11.67  

Elements of Working Capital     0.00  

Working Capital as Coal Cost for 50 days 69.61 61.48 8.13  

Working Capital as LDO Cost for 2 months 1.09 0.67 0.42  

Working Capital as Receivables for 45 days 91.76 68.69 23.07  

Working Capital as O&M Expenses for 1 
month 

9.57 4.71 4.86  

Working Capital as Maintenance Spares (at 
20% of O&M Expenses) 

22.97 11.31 11.67  

Total Working Capital 195.01 146.86 48.15  

Computation of Interest on Working 
Capital 

     

Bank Rate as on 31.03.2021 +(3.5%) 10.50% 10.50% 0.00  

Interest on Working Capital  20.48 15.42 5.06  
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31. Table60: Operational Gain for FY 2022-23 as per GTR 2020 - Unit # 2&3 (Rs.  

Crore) 

Operational Gains for FY 2021-22 as per GTR 2020 

Particulars UoM   Unit 2   Unit 3 

    Normative Actual Normative Actual 

Heat Rate kCal/kWh 2567.00 2535.92 2577.00 2533.35 

Auxiliary Power % 10.00% 8.50% 10.00% 8.61% 

Sp. LDO 
Consumption 

 ml/Kwh  0.50 0.09 0.50 0.21 

Equivalent GCV 
of Coal (CVPF) 
less 85 kCal/kg  

 Kcal/Kg  3734.69 3734.69 3711.75 3711.75 

Equivalent 
Landed Price of 
Coal (LPPF)  

 Rs/Ton  4110.70 4110.70 4046.44 4046.44 

Equivalent GCV 
of LDO (CVPF) 

 kCal/L  8846 8846 8648 8648 

Equivalent 
Landed Price of 
LDO (LPPF)  

 Rs/KL  74077 74077 71491 71491 

Energy Charge 
Rate (ECR) 

 Rs/kWh  3.175 3.057 3.156 3.036 

ECRN - ECRA     0.118   0.120 

Ex-Bus 
Generation 

 MU    806.29   829.04 

Gain/(Loss) on 
Operational 
Parameters 

Rs. Crore   9.51   9.95 

Gain to be 
retained by 
Petitioner 
(75%) 

Rs. Crore   7.13   7.46 

Gain to be 
shared with 
beneficaries by 
Petitioner 
(25%) 

Rs. Crore   2.38   2.49 
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32. Table61: Operational Gain for FY 2022-23 as per GTR 2020 - Unit # 2&3  

(Combined) (Rs. Crore) 

Particulars UoM Unit-2&3 Combined 

    Normative Actual 

Heat Rate kCal/kWh 2572.00 2534.61 

Auxiliary Power % 10.00% 8.56% 

Sp. LDO Consumption  ml/Kwh  0.50 0.15 

Equivalent GCV of Coal (CVPF) less 85 
kCal/kg  

 Kcal/Kg  3723.03 3723.03 

Equivalent Landed Price of Coal (LPPF)   Rs/Ton  4078.03 4078.03 

Equivalent GCV of LDO (CVPF)  kCal/L  8707.96 8707.96 

Equivalent Landed Price of LDO (LPPF)   Rs/KL  72274.96 72274.96 

Energy Charge Rate (ECR)  Rs/kWh  3.165 3.046 

ECRN - ECRA     0.119 

Ex-Bus Generation  MU    1635.34 

Gain/(Loss) on Operational Parameters Rs. Crore 
  

19.41 

Gain to be retained by Petitioner (75%) Rs. Crore 
  

14.56 

Gain to be shared with beneficaries by 
Petitioner (25%) 

Rs. Crore 
  

4.85 
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33. Table62: Gain in O&M Expenses for FY 2022-23 - Unit # 2 (Rs. Crore) 

Particulars Formula 
Performance 

Target 
Approved 

Actual 
Expenses 
incurred 

Savings 

A B C D E=C-D 
O&M Allowed on Normative 
basis 

     

Employee Cost exc TL A 9.86 8.87 0.99 
R&M Expenses B 20.21 11.91 8.30 
HO & SS Expenses C 13.68 9.55 4.13 
Other A&G Expenses D 6.84 8.74 -1.90 
Legal Expenses  E 0.01 0.00 0.01 
Sub-total 1 f=a+b+c+d+e 50.60 39.07 11.53 

 

34. Table63: Gain in O&M Expenses for FY 2022-23 - Unit # 3 (Rs. Crore) 

Particulars Formula 
Performance 

Target 
Approved 

Actual 
Expenses 
incurred 

Savings 

A B C D E=C-D 
O&M Allowed on Normative 
basis 

        

Employee Cost exc TL A 9.86 8.87 0.99 
R&M Expenses* B 18.85 18.85 0.00 
HO & SS Expenses C 13.64 10.35 3.29 
Other A&G Expenses D 6.41 8.97 -2.56 
Legal Expenses  E 0.01 0.00 0.01 
Sub-total 1 f=a+b+c+d+e 48.77 47.04 1.73 

 

  

196



35. Table64: Savings in O&M Expenses Unit 2+Unit 3 (Combined) for FY 2022-23 

Particulars Formula 
Performance 
Target 
Approved 

Actual 
Expenses 
incurred 

Savings 

    Unit 2+Unit 3   
A B C D E=C-D 

O&M Allowed on Normative basis      

Employee Cost excl TL A 19.71 17.74 1.97 

R&M Expenses B 39.06 30.76 8.30 

HO & SS Expenses C 27.32 19.90 7.42 

Other A&G Expenses D 13.25 17.71 -4.46 

Legal Expenses E 0.02 0.000 0.02 

Sub-total f=a+b+c
+d+e 

99.36 86.11 13.26 

Gain to be Shared with 
Beneficiaries of Unit 2 and 3 

g=50% of 
f 

49.68 43.05 6.63 

 

36. Table68: Annual Fixed Charges for FY 2022-23 - Unit # 2 (Rs. Crore) 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Depreciation 15.66 8.09 7.57  

Interest on Loan 1.98 2.35 (0.38) 

O&M Expenses 58.43 56.53 1.90  

Return on Equity (Pre-Tax) 29.53 28.20 1.34  

Interest on Working Capital 10.30 9.12 1.18  

Total Annual Fixed Charges 
(excluding Incentive) 

115.90 104.29 11.61  

Incentive (Pre-Tax) 0.14 0.00 0.14  

Total Annual Fixed Charges 116.04 104.29 11.76  
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37. Table69: Annual Fixed Charges for FY 2022-23 - Unit # 3 (Rs. Crore) 

Particulars Proposed Proposed in 
MYT Petition 

Difference 

Depreciation 15.24 8.85 6.39  

Interest on Loan 2.07 1.92 0.15  

O&M Expenses 56.45 54.77 1.68  

Return on Equity (Pre-Tax) 28.58 27.48 1.11  

Interest on Working Capital 10.16 9.23 0.93  

Total Annual Fixed Charges 
(excluding Incentive) 

112.50 102.24 10.25  

Incentive (Pre-Tax) 1.66 0.00 1.66  

Total Annual Fixed Charges 114.16 102.24 11.91  

 

38. Table70: Annual Fixed Charges for FY 2022-23 - Unit # 2&3(Combined) (Rs. 

Crore) 

Particulars Proposed Proposed in 
MYT Petition 

Difference 

Depreciation 32.11 16.94 15.17  

Interest on Loan 4.02 4.27 (0.25) 

O&M Expenses 114.87 111.30 3.57  

Return on Equity (Pre-Tax) 58.12 55.67 2.44  

Interest on Working Capital 20.48 18.35 2.13  

Total Annual Fixed Charges 
(excluding Incentive) 

229.59 206.53 23.06  

Incentive (Pre-Tax) 1.80 0.00 1.80  

Total Annual Fixed Charges 231.40 206.53 24.87  
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39. Table71: Annual Revenue Requirement FY 2022-23 for Unit # 2 

Particulars UoM 
Proposed 

Approved 
in MYT 
Order 

Difference 

Depreciation Rs Crore 15.66 8.09 7.57  

Interest on Loan Rs Crore 1.98 2.35 (0.38) 

O&M Expenses Rs Crore 58.43 56.53 1.90  

Return on Equity (Pre-Tax) Rs Crore 29.53 28.20 1.34  

Interest on Working Capital Rs Crore 10.30 9.12 1.18  

Total Annual Fixed Charges Rs 
Crore 

115.90 104.29 11.61  

Incentive (Pre-tax) Rs Crore 0.14 0.00 0.14  

Annual Fixed Charges 
(including Incentive) 

Rs 
Crore 

116.04 104.29 11.76  

Energy Charge Rate Rs/Kwh 3.175 2.749 0.43  

Energy Charges Rs 
Crore 

256.01 223.50 32.51  

Less: Discount as per [SHAKTI 
2&3] 

Rs Crore 
3.32 3.57 (0.25) 

Less: Gain on Operational 
Parameters[25%] 

Rs Crore 
2.38 

                        
-    

2.38  

Less: Gain on O&M    
Expenses[50%] 

Rs Crore 
3.31 

                        
-    

3.31  

Less: Non-Tariff Income Rs Crore 
1.86 

                        
-    

1.86  

Total Annual Revenue 
Requirement  

Rs 
Crore 

361.17 324.21 36.96  
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40. Table72: Annual Revenue Requirement FY 2022-23 for Unit # 3 

Particulars UoM 
Proposed 

Approved 
in MYT 
Order 

Difference 

Depreciation Rs 
Crore 

15.24 8.85 6.39  

Interest on Loan Rs 
Crore 

2.07 1.92 0.15  

O&M Expenses Rs 
Crore 

56.45 54.77 1.68  

Return on Equity (Pre-Tax) Rs 
Crore 

28.58 27.48 1.11  

Interest on Working Capital Rs 
Crore 

10.16 9.23 0.93  

Total Annual Fixed Charges Rs 
Crore 

112.50 102.24 10.25  

Incentive (Pre-tax) Rs 
Crore 

1.66 0.00 1.66  

Annual Fixed Charges 
(including Incentive) 

Rs 
Crore 

114.16 102.24 11.91  

Energy Charge Rate Rs/Kwh 3.156 2.821 0.34  

Energy Charges Rs 
Crore 

261.65 229.36 32.28  

Less: Discount as per [SHAKTI 
2&3] 

Rs 
Crore 

3.30 3.60 (0.29) 

Less: Gain on Operational 
Parameters[25%] 

Rs 
Crore 

2.49 
                         
-    

2.49  

Less: Gain on O&M 
Expenses[50%] 

Rs 
Crore 

3.31 
                         
-    

3.31  

Less: Non-Tariff Income Rs 
Crore 

1.91 
                         
-    

1.91  

Total Annual Revenue 
Requirement  

Rs 
Crore 

364.79 328.01 36.78  
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41. Table73: Annual Revenue Requirement FY 2022-23 for Unit # 

2&3(Combined) 

Particulars UoM 
Proposed 

Approved 
in MYT 
Order 

Difference 

Depreciation Rs 
Crore 

32.11 16.94 15.17  

Interest on Loan Rs 
Crore 

4.02 4.27 (0.25) 

O&M Expenses Rs 
Crore 

114.87 111.30 3.57  

Return on Equity (Pre-Tax) Rs 
Crore 

58.12 55.67 2.44  

Interest on Working Capital Rs 
Crore 

20.48 18.35 2.13  

Total Annual Fixed Charges Rs 
Crore 

229.59 206.53 23.06  

Incentive (Pre-tax) Rs 
Crore 

1.80 0.00 1.80  

Annual Fixed Charges 
(including Incentive) 

Rs 
Crore 

231.40 206.53 24.87  

Energy Charge Rate Rs/Kwh 3.165 2.785 0.38  

Energy Charges Rs 
Crore 

517.61 452.86 64.74  

Less: Discount as per [SHAKTI 
2&3] 

Rs 
Crore 

6.62 7.17 (0.55) 

Less: Gain on Operational 
Parameters[25%] 

Rs 
Crore 

4.85 0.00 4.85  

Less: Gain on O&M 
Expenses[50%] 

Rs 
Crore 

6.63 0.00 6.63  

Less: Non-Tariff Income Rs 
Crore 

3.77 0.00 3.77  

Total Annual Revenue 
Requirement  

Rs 
Crore 

727.13 652.22 74.90  

 

  

201



42. Table74: Revenue Gap/(Surplus) along with Carrying Cost for FY 2022-23 for 
U# 2 (Rs. Crore) 

 

Summary of Revenue Gap/(Surplus) of FY 2022-23  for Unit 2 

Particulars UoM Proposed 
Carrying 

cost 

Approved 
by Hon'ble 

Commission 
Difference 

Net Annual Revenue Requirement FY 
2022-23 

Rs Cr 
361.17   324.21 0.00 

Actual Revenue Recovered through 
Billing for FY 23 

Rs Cr 
346.76   

                                   
-    

0.00 

Revenue Gap/(Surplus)  
Rs Cr 

14.42   
                                   
-    

0.00 

Prevailing Bank Rate as on 1st Apr'22 %   10.50% 
                                   
-    

0.00 

Carrying Cost for 6 Months, i.e., upto 
31.03.2023 

Rs Cr   0.76 
                                   
-    

0.00 

Prevailing Bank Rate as on 1st April 
2023 

%     
                                   
-    

0.00 

Opening gap for FY 23-24 Rs Cr 14.42       

Revenue to be recovered in Feb-24 Rs Cr -1.65       

Revenue to be recovered in March-24 Rs Cr -1.65       

Weighted average outstanding for 23-
24 

Rs Cr 
14.01       

Prevailing Bank Rate as on 1st April 
2023 

% 
 

12.00%     

Carrying cost for FY 23-24 Rs Cr   1.68     

Opening Gap for FY 24-25 Rs Cr 11.12       

Revenue to be recovered in Apr-24   -1.65       

Revenue to be recovered in May-24   -1.65       

Revenue to be recovered in June-24   -1.65       

Revenue to be recovered in July-24   -1.65       

Weighted average outstanding upto 
Sept-24 

  6.71       

Prevailing Bank Rate as on 1st April 
2023 

% 
 

12.00%     

Carrying Cost for upto Sept-24 Rs Cr   0.40 
                             
-    

0.00 

Proposed Revenue Gap/(Surplus) 
for  FY 22-23 including carrying 
cost upto Sept-2024. 

Rs Cr 

7.35   
                                   
-    

(7.35) 
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43. Table75: Revenue Gap/(Surplus) along with Carrying Cost for FY 2022-23 for 

Unit # 3 (Rs. Crore) 

Summary of Revenue Gap/(Surplus) of FY 2022-23  for Unit 3 

Particulars UoM 
Now 

Proposed 
  

Approved by 
Hon'ble 

Commission 
Difference 

Net Annual Revenue Requirement 
FY 2022-23 

Rs Cr 364.79   328.01 0.00 

Actual Revenue Recovered through 
Billing for FY 23 

Rs Cr 
350.32     0.00 

Revenue Gap/(Surplus)  Rs Cr 14.47     0.00 

Prevailing Bank Rate as on 1st April 
of 2022 

% 
 

10.50%     

Carrying Cost for 6 Months, i.e., upto 
31.03.2023 

Rs Cr 
 

1.52 
                                
-    

0.00 

Prevailing Bank Rate as on 1st April 
2023 

% 
 

  
                                
-    

0.00 

Opening gap for FY 23-24 Rs Cr 14.47       

Revenue to be recovered in Feb-24 Rs Cr -1.85       

Revenue to be recovered in March-
24 

Rs Cr 
-1.85       

Weighted average outstanding for 
23-24 

Rs Cr 
14.01       

Prevailing Bank Rate as on 1st April 
2023 

% 
 

12.00%     

Carrying cost for FY 23-24 Rs Cr   1.68     

Opening Gap for FY 24-25 Rs Cr 10.78       

Revenue to be recovered in Apr-24   -1.85       

Revenue to be recovered in May-24   -1.85       

Revenue to be recovered in June-24   -1.85       

Revenue to be recovered in July-24   -1.85       

Weighted average outstanding upto 
Sept-24 

  5.85       

Prevailing Bank Rate as on 1st April 
2023 

% 
 

12.00%     

Carrying Cost for upto Sept-24 Rs Cr   0.35 
                                
-    

0.00 

Proposed Revenue Gap/(Surplus) 
for  FY 22-23 including carrying 
cost upto Sept-2024. 

Rs Cr 6.94   
                                
-    

(6.94) 
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44. Table76: Revenue Gap/(Surplus) along with Carrying Cost for FY 2022-23 for  
Unit #2& 3(Combined) (Rs. Crore) 

Summary of Revenue Gap/(Surplus) of FY 2022-23  for Unit 2&3 

Particulars UoM 
Now 

Proposed 
  

Approved 
by 

Hon'ble 
Commissi

on 

Difference 

Net Annual Revenue Requirement FY 
2022-23 

Rs Cr 727.13   0.00 0.00 

Actual Revenue Recovered through 
Billing for FY 23 

Rs Cr 
697.08     0.00 

Revenue Gap/(Surplus)  Rs Cr 30.05     0.00 

Prevailing Bank Rate as on 1st April of 
2022 

% 
 

10.50%     

Carrying Cost for 6 Months, i.e., upto 
31.03.2023 

Rs Cr 
 

1.58 
                                
-    

0.00 

Prevailing Bank Rate as on 1st April 
2023 

% 
 

  
                                
-    

0.00 

Opening gap for FY 23-24 Rs Cr 30.05       

Revenue to be recovered in Feb-24 Rs Cr -3.50       

Revenue to be recovered in March-24 Rs Cr -3.50       

Weighted average outstanding for 23-
24 

Rs Cr 
29.18       

Prevailing Bank Rate as on 1st April 
2023 

% 
 

12.00%     

Carrying cost for FY 23-24 Rs Cr   3.50     

Opening Gap for FY 24-25 Rs Cr 23.05       

Revenue to be recovered in Apr-24  -3.50       

Revenue to be recovered in May-24  -3.50       

Revenue to be recovered in June-24  -3.50       

Revenue to be recovered in July-24  -3.50       

Weighted average outstanding upto 
Sept-24 

 13.72       

Prevailing Bank Rate as on 1st April 
2023 

% 
 

12.00%     

Carrying Cost for upto Sept-24 Rs Cr   0.82 
                                
-    

0.00 

Proposed Revenue Gap/(Surplus) 
for  FY 22-23 including carrying cost 
upto March-2024. 

Rs Cr 14.96       
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ANNUAL PERFORMANCE REVIEW FOR FY 2023-24 

 

Table80: Projected Coal Parameters for FY 2023-24- Unit # 2 

GCV of LDO proposed for FY 2023-24 in respect of Unit-2 may be considered as revised 

to 8843 kCal/Kg from earlier submitted 10695 kCal/Kg. 

 

Table81: Projected Coal Parameters for FY 2023-24- Unit # 3 

GCV of LDO proposed for FY 2023-24 in respect of Unit-3 may be considered as revised 

to 8850 kCal/Kg from earlier submitted 10356.26 kCal/Kg. 

 

Table82: Projected Coal Parameters for FY 2023-24- Unit # 2&3 combined 

GCV of LDO proposed for FY 2023-24 in respect of Unit-2&3 combined may be considered 

as revised to 8846 kCal/Kg from earlier submitted 10349 kCal/Kg. 
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45. Table83: Projected Energy Charges for FY 2023-24 - Unit # 2 
 

Proposed Energy Charges for FY 2022-23 - Unit 2 

Particulars UoM Proposed 
Approved 

in MYT 
Order 

Difference 

Operational Parameters       

Actual Aux Power Consumption 
(AUX) 

% 9.04% 9.00% 0.04%  

Normative Aux Power 
Consumption  

% 10.00% 9.00%   

Normative Gross Heat Rate (GHR) Kcal/Kwh 2567 2525 42.00  

Normative Specific LDO 
Consumption (SFCn) 

ml/Kwh 0.50 0.50 0.00  

LDO GCV (CVPF) Kcal/L 8843 9100 (256.59) 

LDO Landed Price Rs/KL 77855 45198 32657  

Middling Coal       0.00  

Middling Coal in mix % 7.43% 21.25% (13.82%) 

Middling Coal GCV Kcal/Kg 3871 3861 9.76  

Middling Coal Landed Price Rs/Ton 5226 4223 1002.96  

CCL Shakti R3 Coal         

CCL Shakti R3 Coal in Mix % 42.16% 43.64% (1.47%) 

CCL Shakti R3 GCV Kcal/Kg 3702 3838 (135.51) 

CCL Shakti R3 Landed Price Rs/Ton 3230 3654 (423.21) 

CCL Shakti WIV  Coal         

CCL Shakti WIV Coal in Mix % 11.23% 0.00% 11.23%  

CCL Shakti WIV GCV Kcal/Kg 3997 0 3997.13  

CCL Shakti WIV Landed Price Rs/Ton 4828 0 4827.95  

CCL Shakti 2 Coal         

CCL [Shakti 2] Coal in Mix % 10.80% 14.59% (3.79%) 

CCL [Shakti 2] Coal GCV Kcal/Kg 3682 3838 (155.12) 

CCL [Shakti 2] Coal Landed Price Rs/Ton 3716 3654 62.80  

MCL Shakti 2 Coal          

MCL [Shakti 2] Coal Consumption % 16.66% 14.05% 2.61%  

MCL [Shakti 2] GCV Kcal/Kg 2896 3130 (233.84) 
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MCL [Shakti 2] Landed Price Rs/Ton 2793 2507 286.14  

ECL Shakti 2 Coal         

ECL [Shakti 2] Coal in Mix % 6.64% 6.47% 0.18%  

ECL [Shakti 2] GCV Kcal/Kg 4741 5109 (368.23) 

ECL [Shakti 2] Landed Price Rs/Ton 5604 5328 275.70  

CCL SFA         

CCL SFA Coal in Mix % 0.70% 0 0.70%  

CCL SFA GCV Kcal/Kg 3475 0 3475.02  

CCL SFA Landed Price Rs/Ton 4268 0 4268.32  

WB Reject         

WB Reject Coal in Mix % 0.25% 0.00% 0.25%  

WB Reject GCV Kcal/Kg 1905 0 1904.80  

WB Reject Landed Price Rs/Ton 4519 0 4519.00  

WB Tailing         

WB Tailing Coal in Mix % 4.12% 0.00% 4.12%  

WB Tailing GCV Kcal/Kg 4200 0 4200.10  

WB Tailing coal Landed Price Rs/Ton 7403 0 7402.97  

Equivalent GCV & Landed Price 
of Coal 

        

Equivalent GCV of Coal (CVPF) Kcal/Kg 3694.79 3825.24 (215.45) 

Eq. GCV of Coal less Stacking Loss 
(Actual-85kCal/Kg) 

Kcal/Kg 3609.79     

Equivalent Landed Price of Coal 
(LPPF)  

Rs/Ton 3877.83 3721.69 156.14  

Rate of Energy Charge pertaining 
to Coal  

Rs/Kwh 3.059 2.695 0.36  

Rate of Energy Charge pertaining 
to LDO 

Rs/Kwh 0.043 0.025 0.02  

Energy Charge Rate (ECR) Rs/Kwh 3.102 2.720 0.38  

Ex-Bus Generation Mus 808.36 815.33 (6.97) 

Energy Charges  Rs Crore 250.75 221.74 29.02 
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46. Table84: Projected Energy Charges for FY 2023-24 - Unit # 3 

Particulars UoM Proposed 
Approved 

in MYT 
Order 

Difference 

Operational Parameters     
Actual Aux Power Consumption 
(AUX) 

% 9.13% 9.00% 0.13%  

Normative Aux Power 
Consumption  

  10.00% 9.00%   

Gross Heat Rate (GHR) Kcal/Kwh 2577 2525 52.00  

Normative Specific LDO 
Consumption (SFCn) 

ml/Kwh 0.50 0.50 0.00  

LDO GCV (CVPF) Kcal/L 8850 9100 (250.42) 

LDO Landed Price Rs/KL 77980 45196 32784  

Middling Coal       0.00  

Middling Coal in mix % 10.10% 21.24% (11.15%) 

Middling Coal GCV Kcal/Kg 3926 3860 66.46  

Middling Coal Landed Price  Rs/Ton 5495 4223 1271.53  

CCL Shakti R3 Coal         

CCL Shakti R3 Coal in Mix % 43.11% 43.64% (0.53%) 

CCL Shakti R3 GCV Kcal/Kg 3682 3856 (174.46) 

CCL Shakti R3 Landed Price Rs/Ton 3248 3820 (571.78) 

CCL Shakti WIV  Coal         

CCL Shakti WIV Coal in Mix % 7.47% 0.00% 7.47%  

CCL Shakti WIV GCV Kcal/Kg 4032 0 4031.85  

CCL Shakti WIV Landed Price Rs/Ton 4820 0 4819.87  

CCL Shakti 2 Coal         

CCL [Shakti 2] Coal in Mix % 12.53% 14.60% (2.07%) 

CCL [Shakti 2] Coal GCV Kcal/Kg 3695 3856 (160.79) 

CCL [Shakti 2] Coal Landed Price Rs/Ton 3648 3820 (172.17) 

MCL Shakti 2 Coal          

MCL [Shakti 2] Coal Consumption % 15.55% 14.05% 1.49%  

MCL [Shakti 2] GCV Kcal/Kg 2902 3107 (204.97) 

MCL [Shakti 2] Landed Price Rs/Ton 2789 2519 270.24  

ECL Shakti 2 Coal         

ECL [Shakti 2] Coal in Mix % 6.82% 6.47% 0.36%  

ECL [Shakti 2] GCV Kcal/Kg 4662 5001 (339.06) 

ECL [Shakti 2] Landed Price Rs/Ton 5549 5348 201.74  
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CCL SFA         

CCL [SFA] Coal in Mix % 0.75% 0.00% 0.75%  

CCL [SFA] GCV Kcal/Kg 3675 0 3675.04  

CCL [SFA] Landed Price Rs/Ton 4842 0 4842.05  

WB Reject         

WB Reject Coal in Mix % 0.20% 0.00% 0.20%  

WB Reject GCV Kcal/Kg 1905 0 1904.80  

WB Reject Landed Price Rs/Ton 4519 0 4519.00  

WB Tailing         

WB Tailing Coal in Mix % 3.48% 0.00% 3.48%  

WB Tailing GCV Kcal/Kg 4203 0 4202.71  

WB Tailing coal Landed Price Rs/Ton 7384 0 7384.00  

Equivalent GCV & Landed Price 
of Coal 

        

Equivalent GCV of Coal (CVPF) Kcal/Kg 3694.58 3825.77 (216.19) 

Eq. GCV of Coal less Stacking Loss 
(Actual-85kCal/Kg) 

Kcal/Kg 3609.58     

Equivalent Landed Price of Coal 
(LPPF)  

Rs/Ton 3886.35 3821.57 64.78  

Rate of Energy Charge pertaining 
to Coal  

Rs/Kwh 3.078 2.767 0.31  

Rate of Energy Charge pertaining 
to LDO 

Rs/Kwh 0.043 0.025 0.02  

Energy Charge Rate (ECR) Rs/Kwh 3.121 2.792 0.33  

Ex-Bus Generation MUs 780.89 815.33 (34.45) 

Energy Charges  Rs Crore 243.71 227.60 16.11 
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47. Table85: Projected Energy Charges for FY 2023-24 - Unit # 2&3(Combined) 

Particulars UoM Proposed 
Approved 

in MYT 
Order 

Difference 

Operational Parameters       

Actual Aux Power Consumption 
(AUX) 

% 9.08% 9.00% 0.08%  

Normative Aux Power 
Consumption  

% 10.00% 9.00%   

Normative Gross Heat Rate (GHR) Kcal/Kwh 2572 2525 47.00  

Gross Heat Rate with PLF 
degredation compensation 

Kcal/Kwh 2572     

Normative Specific LDO 
Consumption (SFCn) 

ml/Kwh 0.50 0.50 0.00  

LDO GCV (CVPF) Kcal/L 8846 9100 (254.03) 

LDO Landed Price Rs/KL 77980 45197 32783  

Middling Coal       0.00  

Middling Coal in mix % 8.74% 21.25% (12.51%) 

Middling Coal GCV Kcal/Kg 3902 3860 41.91  

Middling Coal Landed Price Rs/Ton 5378 4223 1155.58  

CCL Shakti R3 Coal         

CCL Shakti R3 Coal in Mix % 42.63% 43.64% (1.01%) 

CCL Shakti R3 GCV Kcal/Kg 3692 3847 (154.93) 

CCL Shakti R3 Landed Price Rs/Ton 3239 3737 (497.54) 

CCL Shakti WIV  Coal         

CCL Shakti WIV Coal in Mix % 9.38% 0.00% 9.38%  

CCL Shakti WIV GCV Kcal/Kg 4011 0 4010.73  

CCL Shakti WIV Landed Price Rs/Ton 4825 0 4824.78  

CCL Shakti 2 Coal         

CCL [Shakti 2] Coal in Mix % 11.65% 14.59% (2.94%) 

CCL [Shakti 2] Coal GCV Kcal/Kg 3689 3847 (157.58) 

CCL [Shakti 2] Coal Landed Price Rs/Ton 3680 3737 (56.68) 

MCL Shakti 2 Coal          

MCL [Shakti 2] Coal Consumption % 16.11% 14.05% 2.06%  

MCL [Shakti 2] GCV Kcal/Kg 2899 3118 (219.57) 

MCL [Shakti 2] Landed Price Rs/Ton 2791 2513 278.29  

ECL Shakti 2 Coal         

ECL [Shakti 2] Coal in Mix % 6.73% 6.47% 0.27%  
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ECL [Shakti 2] GCV Kcal/Kg 4701 5055 (353.53) 

ECL [Shakti 2] Landed Price Rs/Ton 5577 5338 238.80  

CCL SFA         

CCL SFA Coal in Mix % 0.72% 0 0.72%  

CCL SFA GCV Kcal/Kg 3576 0 3576.38  

CCL SFA Landed Price Rs/Ton 4559 0 4559.05  

          

WB Reject         

WB Reject Coal in Mix % 0.22% 0.00% 0.22%  

WB Reject GCV Kcal/Kg 1905 0 1904.80  

WB Reject Landed Price Rs/Ton 4519 0 4519.00  

          

WB Tailing         

WB Tailing Coal in Mix % 3.80% 0.00% 3.80%  

WB Tailing GCV Kcal/Kg 4201 0 4201.28  

WB Tailing coal Landed Price Rs/Ton 7394 0 7394.44  

Equivalent GCV & Landed Price 
of Coal 

        

Equivalent GCV of Coal (CVPF) Kcal/Kg 3694.68 3825.50 (215.82) 

Eq. GCV of Coal less Storage Loss 
(Actual-85kCal/Kg) 

Kcal/Kg 3609.68     

Equivalent Landed Price of Coal 
(LPPF)  

Rs/Ton 3882.03 3771.63 110.40  

Rate of Energy Charge pertaining 
to Coal  

Rs/Kwh 3.068 2.731 0.34  

Rate of Energy Charge pertaining 
to LDO 

Rs/Kwh 0.043 0.025 0.02  

Energy Charge Rate (ECR) Rs/Kwh 3.111 2.756 0.36  

Ex-Bus Generation MUs 1589.25 1630.66 (41.42) 

Energy Charges  Rs Crore 494.48 449.34 45.15 
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48. Table96: Gross Fixed Asset (In Rs. Crore) of Unit # 2 - FY 2023-24 

Particulars  Proposed 
Approved in MYT 

Order 
GFA at the beginning of FY 2023-24 491.27 504.76 
Addition during FY 2023-24 8.19 0.08 
Deletion During FY 2023-24 in Org Project Cost -1.72 

-0.03 
Deletion During FY 2023-24 in Add Cap 0.00 
Closing GFA at the end of FY 2023-24 497.74 504.80 

 
49. Table97: Gross Fixed Asset (In Rs. Crore) of Unit # 3 - FY 2023-24 

Particulars  Proposed 
Approved in MYT 

Order 
GFA at the beginning of FY 2023-24 475.67 490.47 
Addition during FY 2023-24 8.19 0.11 
Deletion During FY 2023-24 in Org Project Cost -1.724 

-0.03 
Deletion During FY 2023-24 in Add Cap 0.00 
Closing GFA at the end of FY 2023-24 482.14 490.55 

 

50. Table98: Gross Fixed Asset (In Rs. Crore) of Unit # 2&3(Combined) - FY 2023-
24 

Particulars  Proposed 
Approved in MYT 

Order 
GFA at the beginning of FY 2023-24 966.95 995.23 
Addition during FY 2023-24 16.4 0.18 
Deletion During FY 2023-24 in Org Project Cost -3.45 

-0.07 
Deletion During FY 2023-24 in Add Cap 0.00 
Closing GFA at the end of FY 2023-24 979.88 995.35 

 
51. Table102:Return on Equity (Pre-tax) (In Rs. Crore) for FY 2023-24 - Unit # 2 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Opening Equity 147.38 151.43 (4.05) 
Addition 1.94 0.01 1.93  
Closing Equity 149.32 151.44 (2.12) 
Avg Equity  148.35 151.43 (3.08) 
Rate of Return on Equity 15.00% 14.00% 1.00%  
Applicable Tax Rate 25.17% 25.17% 0.00%  
Rate of Pre-Tax Return on Equity 20.05% 18.71% 1.34%  
Return on Equity (Pre-Tax) 29.74 28.33 1.41  
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52. Table103:Return on Equity (Pre-tax) (In Rs. Crore) for FY 2023-24 - Unit # 3 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Opening Equity 142.70 147.14 (4.44) 
Addition 1.94 0.02 1.92  
Closing Equity 144.64 147.16 (2.52) 
Avg Equity  143.67 147.15 (3.48) 
Rate of Return on Equity 15.00% 14.00% 1.00%  
Applicable Tax Rate 25.17% 25.17% 0.00%  
Rate of Pre-Tax Return on Equity 20.05% 18.71% 1.34%  
Return on Equity (Pre-Tax) 28.80 27.53 1.27  

 

53. Table104:Return on Equity (Pre-tax) (In Rs. Crore) for FY 2023-24 - Unit #2& 
3(Combined) 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Opening Equity 290.08 298.57 (8.49) 
Addition 3.88 0.04 3.85  
Closing Equity 293.96 298.60 (4.64) 
Avg Equity  292.02 298.59 (6.57) 
Rate of Return on Equity 15.00% 14.00% 1.00%  
Applicable Tax Rate 25.17% 25.17% 0.00%  
Rate of Pre-Tax Return on Equity 20.05% 18.71% 1.34%  
Return on Equity (Pre-Tax) 58.54 55.86 2.67  

 
54. Table105: Interest on Loan (In Rs. Crore) for FY 2023-24 - Unit # 2 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Opening Loan 16.77 24.45 (7.68) 
Additional Capitalization during the year 8.19 0.08 8.12  
Additional Loan due to addition during the 
year (70% of Add Cap) 

5.73 0.05 5.68  

Deletion during the year excluding deletion 
pertaining to Original Project Cost 

0.00 0.00 0.00  

Adjustment due to deletion (reduction of 
outstanding loan) 

0.00 0.00 0.00  

Repayment (=Depreciation on Add Cap) 12.04 8.53 3.51  
Closing Debt 10.47 15.97 (5.50) 
Average Loan Balance 13.62 20.21 (6.59) 
Computation of IoL       
Rate of Interest 10.50% 9.00%   
Interest on Loan 1.43 1.82 (0.39) 
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55. Table106: Interest on Loan (In Rs. Crore) for FY 2023-24 - Unit # 3 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Opening Loan 19.00 17.75 1.25  

Additional Capitalization during the year 8.19 0.11 8.08  

Additional Loan due to addition during 
the year (70% of Add Cap) 5.73 0.08 5.66  

Deletion during the year excluding 
deletion pertaining to Original Project 
Cost 

0.00 0.00 0.00  

Adjustment due to deletion (reduction 
of outstanding loan) 0.00 0.00 0.00  

Repayment (=Depreciation on Add Cap) 9.49 9.01 0.48  

Closing Debt 15.25 8.82 6.43  

Average Loan Balance 17.12 13.28 3.84  

Computation of IoL       

Rate of Interest 10.50% 9.00%   

Interest on Loan 1.80 1.20 0.60  

 

56. Table107:Interest on Loan (In Rs. Crore) for FY 2023-24 - Unit # 
2&3(Combined) 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Opening Loan 35.77 52.74 (16.97) 

Additional Capitalization during the year 16.38 0.18 16.20  

Additional Loan due to addition during 
the year (70% of Add Cap) 11.47 0.13 11.34  

Deletion during the year excluding 
deletion pertaining to Original Project 
Cost 

0.00 0.00 0.00  

Adjustment due to deletion (reduction 
of outstanding loan) 0.00 0.00 0.00  

Repayment (=Depreciation on Add Cap) 22.12 8.53 13.59  

Closing Debt 25.12 44.34 (19.22) 

Average Loan Balance 30.45 48.54 (18.09) 

Computation of IoL       

Rate of Interest 10.50% 9.00%   

Interest on Loan 3.20 4.37 (1.17) 
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57. Table108:Depreciation (In Rs. Crore) for FY 2023-24 - Unit # 2 

Particulars Formulae 
Original 

Project Cost 
Add Cap Total 

FY 24 FY 24 FY 24 
Opening GFA  A 411.77 79.50 491.28 
Addition (as proposed) b1  0.00 8.19 8.19 
Deletion (as proposed)  b2 1.72 0.00 1.72 
Closing GFA c = a+b1-b2 410.05 87.70 497.74 
Avg GFA d = (a+c)/2 410.91 83.60 494.51 
Depreciable Value 
(@90% of Closing GFA) 

e = dx90% 
369.82 75.24 445.06 

Cumulative depreciation 
recovered till beginning 
of the year 

F 
355.85 39.14 

394.98 
Less: Cumulative 
depreciation adjustment 
on account of 
Decapitalisation 

g  

0.10 0.01 

0.11 
Opening Cumulative 
Depreciation [Value, %] 

h = f-g 355.75 39.13 394.87 
i = h/c 87% 47% 80% 

Balance Depreciable 
Value 

J=e-h  
14.07 36.12 50.18 

Balance Useful life at the 
beginning of the year 

k=25-Age  
3.00 3.00 3.00 

Annual Depreciation 
(spread in balance 
useful life) 

 l=j/k 
4.69 12.04 16.73 

Closing Cumulative 
Depreciation [Value] 

 m=h-l 
360.44 51.16 411.60 
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58. Table109:Depreciation (In Rs. Crore) for FY 2023-24 - Unit # 3 

Particulars Formulae 
Original 

Project Cost 
Add Cap Total 

FY 24 FY 24 FY 24 
Opening GFA  A 401.48 74.20 475.68 
Addition (as proposed) b1  0.00 8.19 8.19 
Deletion (as proposed)  b2 1.72 0.00 1.72 
Closing GFA c = a+b1-b2 399.76 82.40 482.15 
Avg GFA d = (a+c)/2 400.62 78.30 478.92 
Depreciable Value (@90% 
of Closing GFA) 

e = dx90% 
360.56 70.47 431.02 

Cumulative depreciation 
recovered till beginning of 
the year 

F 
334.33 32.53 366.85 

Less: Cumulative 
depreciation adjustment 
on account of 
Decapitalisation 

g  

0.00 0.01 0.01 

Opening Cumulative 
Depreciation [Value, %] 

h = f-g 334.33 32.52 366.85 
i = h/c 83% 42% 77% 

Balance Depreciable Value J=e-h  26.23 37.95 64.18 
Balance Useful life at the 
beginning of the year 

k=25-Age  
4 4 4 

Annual Depreciation 
(spread in balance useful 
life) 

 l=j/k 
6.56 9.49 16.04 

Closing Cumulative 
Depreciation [Value] 

 m=h-l 
340.89 42.01 382.89 
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59. Table110:Depreciation (In Rs. Crore) for FY 2023-24 - Unit # 2&3(Combined) 

Particulars Formulae 
Original 

Project Cost 
Add Cap Total 

FY 24 FY 24 FY 24 
Opening GFA  A 813.25 153.71 966.96 
Addition (as proposed) b1  0.00 16.38 16.38 
Deletion (as proposed)  b2 3.45 0.00 3.45 
Closing GFA c = a+b1-b2 809.80 170.09 979.89 
Avg GFA d = (a+c)/2 811.53 161.90 973.43 
Depreciable Value (@90% 
of Closing GFA) 

e = dx90% 
730.37 145.71 876.08 

Cumulative depreciation 
recovered till beginning of 
the year 

F 
690.85 72.18 763.04 

Less: Cumulative 
depreciation adjustment on 
account of Decapitalisation 

g  
0.09 0.02 

0.12 
Opening Cumulative 
Depreciation [Value, %] 

h = f-g 690.76 72.16 762.92 
i = h/c 85% 45% 78% 

Balance Depreciable Value J=e-h  39.61 73.55 113.16 
Balance Useful life at the 
beginning of the year 

k=25-Age  
3.32 3.32 3.32 

Annual Depreciation 
(spread in balance useful 
life) 

 l=j/k 
11.91 22.12 34.04 

Closing Cumulative 
Depreciation [Value] 

 m=h-l 
702.68 94.28 796.96 
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60. Table111:Summary of Depreciation (In Rs. Crore) for FY 2023-24 - Unit # 2 

Particulars Proposed 
Approved in 
MYT Order 

Diff 

Depreciation on Original Capital Cost 4.69 
8.53 8.20  

Depreciation on Additional Capitalizations 12.04 
Total Depreciation during the year 16.73 8.53 8.20  

 

61. Table112:Summary of Depreciation (In Rs. Crore) for FY 2023-24 - Unit # 3 

Particulars Proposed 
Approved in 
MYT Order 

Diff 

Depreciation on Original Capital Cost 6.56 
9.01 7.03  

Depreciation on Additional Capitalizations 9.49 
Total Depreciation during the year 16.04 9.01 7.03  

 

62. Table113:Summary of Depreciation (In Rs. Crore) for FY 2023-24 - Unit #  
2&3(Combined) 

Particulars Proposed 
Approved in 
MYT Order 

Diff 

Depreciation on Original Capital Cost 11.91 
17.54 

16.50  
  Depreciation on Additional Capitalizations 22.12 

Total Depreciation during the year 34.04 17.54 16.50  

 

63. Table115:Revised Normative Expenses (In Rs. Crore) for FY 2023-24 - Unit # 
2&3 

  Unit 2 Unit 3 

Particulars 
Approved in the 

MYT Order 
Revised 

Approved in the 
MYT Order 

Revised 

  FY 24 FY 24 FY 24 FY 24 
R&M Expenses 17.86 21.11 16.55 19.57 
A&G Expenses 6.81 7.08 6.39 6.64 
Legal Expenses 0.01 0.01 0.01 0.01 
HO Expenses 13.62 14.16 13.58 14.12 
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64. Table117:Summary of O & M expenses for FY 2023-24 - Unit # 2 (Rs. Crore) 
Particulars 

Proposed 
Approved in 
MYT Order 

Difference 

A: Items Allowed on Normative Basis 

Employee Expenses excluding Terminal 
Liabilities 10.20 9.00 1.20  

Repairs & Maintenance Expenses 21.11 17.86 3.25  

Other Admin & General Expenses  7.08 6.81 0.27  

Head Office Expenses 14.16 13.62 0.54  

Legal Expenses 0.01 0.01 0.00  

B: Item Allowed on Actual Basis 

Raw Water Expenses  5.88 5.80 0.08  

Ash Disposal Expenses 4.59 4.59 0.00  

Terminal Liabilities 0.92 0.92 0.00  

Application fees and Publication 
Expenses 

0.13 0.13 0.00  

O&M Expenses 64.08 58.74 5.34  

 

65. Table118:Summary of O & M expenses for FY 2023-24 - Unit # 3 (Rs. Crore) 
Particulars 

Proposed 
Approved in 
MYT Order 

Difference 

A: Items Allowed on Normative Basis 

Employee Expenses excluding Terminal 
Liabilities 10.20 9.00 1.20  

Repairs & Maintenance Expenses 19.57 16.55 3.02  

Other Admin & General Expenses  6.64 6.39 0.25  

Head Office Expenses 14.12 13.58 0.54  

Legal Expenses 0.01 0.01 0.00  

B: Item Allowed on Actual Basis 

Raw Water Expenses  5.68 5.76 (0.08) 

Ash Disposal Expenses 4.92 4.92 0.00  

Terminal Liabilities 0.92 0.92 0.00  

Application fees and Publication 
Expenses 

0.13 0.13 0.00  

O&M Expenses 62.18 57.26 4.92  
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66. Table119:Summary of O & M expenses for FY 2023-24 - Unit # 2&3(Combined) 
(Rs. Crore) 

Particulars 
Proposed 

Approved in 
MYT Order 

Difference 

A: Items Allowed on Normative Basis 

Employee Expenses excluding Terminal 
Liabilities 20.40 18.00 2.40  

Repairs & Maintenance Expenses 40.68 34.41 6.27  

Other Admin & General Expenses  13.72 13.20 0.52  

Head Office Expenses 28.28 27.20 1.08  

Legal Expenses 0.02 0.02 0.00  

B: Item Allowed on Actual Basis 

Raw Water Expenses  11.56 11.56 (0.00) 

Ash Disposal Expenses 9.51 9.51 0.00  

Terminal Liabilities 1.84 1.84 0.00  

Application fees and Publication 
Expenses 

0.260 0.26 0.00  

O&M Expenses 126.26 116.00 10.26  
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67. Table120:Interest on Working Capital for FY 2023-24 - Unit # 2 (Rs. Crore) 

Particulars Projected 
Approved in 

MYT 
Petition Difference 

Computation of Cost Elements at 
Normative Availability 

366 366 0.00  

Gross Generation at Normative 
Availability & Aux Power (i) (MUs) 

895.97 895.97 0.00  

Ex-Bus Generation at Normative 
Availability & Aux Power (i) (MUs) 

815.33 815.33 0.00  

Rate of Energy Charges Pertaining to 
Coal (ii) (Rs/Kwh) 

3.059 2.695 0.36  

Coal Cost at Normative Availability 
[=(i)x(ii)] 

249.39 219.71 29.68  

LDO Cost at Normative Availability 3.53 2.02 1.50  
Annual Fixed Charges (excluding 
Incentive) at Normative Availability 

123.87 104.25 19.62  

O&M Expenses 64.08 58.74 5.34  
Working Capital as Maintenance Spares 
(at 20% of O&M Expenses) 

12.82 11.75 1.07  

Elements of Working Capital     0.00  
Working Capital as Coal Cost for 50 days 34.07 30.02 4.05  
Working Capital as LDO Cost for 2 
months 

0.59 0.34 0.25  

Working Capital as Receivables for 45 
days 

46.33 40.08 6.25  

Working Capital as O&M Expenses for 1 
month 

5.34 4.90 0.44  

Working Capital as Maintenance Spares 
(at 20% of O&M Expenses) 

12.82 11.75 1.07  

Total Working Capital 99.14 87.08 12.06  
Computation of Interest on Working 
Capital 

    0.00  

Bank Rate as on 01.04.2023 +(3.5%) 12.00% 10.50% 0.02  
Interest on Working Capital  11.90 9.14 2.75  

 

  

221



68. Table121:Interest on Working Capital for FY 2023-24 - Unit # 3 (Rs. Crore) 

Particulars Projected 
Approved in 

MYT 
Petition Difference 

Computation of Cost Elements at 
Normative Availability 

366 366 0.00  

Gross Generation at Normative 
Availability & Aux Power (i) (MUs) 

895.97 895.97 0.00  

Ex-Bus Generation at Normative 
Availability & Aux Power (i) (MUs) 

815.33 815.33 0.00  

Rate of Energy Charges Pertaining to 
Coal (ii) (Rs/Kwh) 

3.078 2.767 0.31  

Coal Cost at Normative Availability 
[=(i)x(ii)] 

250.93 225.58 25.35  

LDO Cost at Normative Availability 3.53 2.02 1.51  
Annual Fixed Charges (excluding 
Incentive) at Normative Availability 

120.66 104.25 16.40  

O&M Expenses 62.18 57.26 4.92  
Working Capital as Maintenance Spares 
(at 20% of O&M Expenses) 

12.44 11.45 0.98  

Elements of Working Capital     0.00  
Working Capital as Coal Cost for 50 days 34.28 30.82 3.46  
Working Capital as LDO Cost for 2 
months 

0.59 0.34 0.25  

Working Capital as Receivables for 45 
days 

46.12 40.80 5.32  

Working Capital as O&M Expenses for 1 
month 

5.18 4.77 0.41  

Working Capital as Maintenance Spares 
(at 20% of O&M Expenses) 

12.44 11.45 0.98  

Total Working Capital 98.61 88.18 10.43  
Computation of Interest on Working 
Capital 

    0.00  

Bank Rate as on 01.04.2023 +(3.5%) 12.00% 10.50% 0.02  
Interest on Working Capital  11.83 9.26 2.57  
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69. Table122:Interest on Working Capital for FY 2023-24 - Unit # 2&3(Combined) 

(Rs. Crore) 

Particulars Projected 
Approved in 

MYT 
Petition Difference 

Computation of Cost Elements at 
Normative Availability 

366 366 
0 

Gross Generation at Normative 
Availability & Aux Power (i) (MUs) 

1791.94 1791.94 0.00  

Ex-Bus Generation at Normative 
Availability & Aux Power (i) (MUs) 

1630.66 1630.66 0.00  

Rate of Energy Charges Pertaining to 
Coal (ii) (Rs/Kwh) 

3.068 2.731 0.34  

Coal Cost at Normative Availability 
[=(i)x(ii)] 

500.30 445.29 55.02  

LDO Cost at Normative Availability 7.06 4.05 3.01  
Annual Fixed Charges (excluding 
Incentive) at Normative Availability 

245.78 210.85 34.93  

O&M Expenses 126.26 116.00 10.26  
Working Capital as Maintenance Spares 
(at 20% of O&M Expenses) 

25.25 23.20 2.05  

Elements of Working Capital     0.00  
Working Capital as Coal Cost for 50 days 68.35 60.83 7.52  
Working Capital as LDO Cost for 2 
months 

1.18 0.67 0.50  

Working Capital as Receivables for 45 
days 

92.60 81.17 11.43  

Working Capital as O&M Expenses for 1 
month 

10.52 9.67 0.86  

Working Capital as Maintenance Spares 
(at 20% of O&M Expenses) 

25.25 23.20 2.05  

Total Working Capital 197.90 175.54 22.36  
Computation of Interest on Working 
Capital 

    0.00  

Bank Rate as on 01.04.2023 +(3.5%) 12.00% 10.50% 0.02  
Interest on Working Capital  23.75 18.43 5.32  
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70. Table123: Annual Fixed Charges for FY 2023-24 - Unit # 2 (Rs. Crore) 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Depreciation 16.73 8.53 8.20  

Interest on Loan 1.43 1.82 (0.39) 

O&M Expenses 64.08 58.74 5.34  

Return on Equity (Pre-Tax) 29.74 28.33 1.41  

Interest on Working Capital 11.90 9.14 2.75  

Total Annual Fixed Charges 
(excluding Incentive) 

123.87 106.56 17.31  

Incentive (Pre-Tax) 0.00 0.00 0.00  

Total Annual Fixed Charges 123.87 106.56 17.31  

 
71. Table124: Annual Fixed Charges for FY 2023-24 - Unit # 3 (Rs. Crore) 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Depreciation 16.04 9.01 7.03  

Interest on Loan 1.80 1.20 0.60  

O&M Expenses 62.18 57.26 4.92  

Return on Equity (Pre-Tax) 28.80 27.53 1.27  

Interest on Working Capital 11.83 9.26 2.57  

Total Annual Fixed Charges 
(excluding Incentive) 

120.66 104.25 16.40  

Incentive (Pre-Tax) 0.00 0.00 0.00  

Total Annual Fixed Charges 120.66 104.25 16.40  

 

72. Table125:Annual Fixed Charges for FY 2023-24 - Unit # 2&3(Combined) (Rs. 

Crore) 

Particulars Proposed 
Approved in 
MYT Order 

Difference 

Depreciation 34.04 17.54 16.50  

Interest on Loan 3.20 3.01 0.18  

O&M Expenses 126.26 116.00 10.26  

Return on Equity (Pre-Tax) 58.54 55.86 2.67  

Interest on Working Capital 23.75 18.43 5.32  

Total Annual Fixed Charges 
(excluding Incentive) 

245.78 210.85 34.93  

Incentive (Pre-Tax) 0.00 0.00 0.00  

Total Annual Fixed Charges 245.78 210.82 34.96  
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73. Table126:Annual Revenue Requirement FY 2023-24 - Unit # 2 

Particulars UoM Proposed 
Approved 

in MYT 
Petition 

Difference 

Depreciation Rs Crore 16.73 8.53 8.20  
Interest on Loan Rs Crore 1.43 1.82 (0.39) 
O&M Expenses Rs Crore 64.08 58.74 5.34  
Return on Equity (Pre-Tax) Rs Crore 29.74 28.33 1.41  
Interest on Working Capital Rs Crore 11.90 9.14 2.75  
Total Annual Fixed Charges Rs Crore 123.87 106.56 17.31  
Incentive (Pre-tax) Rs Crore 0.00 0.00 0.00  
Annual Fixed Charges 
(including Incentive) 

Rs Crore 123.87 106.56 17.31  

Energy Charge Rate Rs/Kwh 3.102 2.720 0.38  
Energy Charges Rs Crore 250.75 221.74 29.02  
Less: Discount as per [SHAKTI 
2&3] 

Rs Crore 3.87 3.63 0.24  

Total Annual Revenue 
Requirement  

Rs Crore 370.76 324.67 46.08  

 

74. Table127:Annual Revenue Requirement FY 2023-24 - Unit # 3 

Particulars UoM Proposed 
Approved 

in MYT 
Petition 

Difference 

Depreciation Rs Crore 16.04 9.01 7.03  
Interest on Loan Rs Crore 1.80 1.20 0.60  
O&M Expenses Rs Crore 62.18 57.26 4.92  
Return on Equity (Pre-Tax) Rs Crore 28.80 27.53 1.27  
Interest on Working Capital Rs Crore 11.83 9.26 2.57  
Total Annual Fixed Charges Rs Crore 120.66 104.25 16.40  
Incentive (Pre-tax) Rs Crore 0.00 0.00 0.00  
Annual Fixed Charges 
(including Incentive) 

Rs Crore 120.66 104.25 16.40  

Energy Charge Rate Rs/Kwh 3.121 2.792 0.33  
Energy Charges Rs Crore 243.71 227.60 16.11  
Less: Discount as per [SHAKTI 
2&3] 

Rs Crore 3.58 3.63 (0.05) 

Total Annual Revenue 
Requirement  

Rs Crore 360.78 328.22 32.56  
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75. Table128: Annual Revenue Requirement FY 2023-24 - Unit #2&3(Combined) 

Particulars UoM Proposed 
Approved 

in MYT 
Petition 

Difference 

Depreciation Rs Crore 34.04 17.54 16.50  
Interest on Loan Rs Crore 3.20 3.01 0.18  
O&M Expenses Rs Crore 126.26 116.00 10.26  
Return on Equity (Pre-Tax) Rs Crore 58.54 55.86 2.67  
Interest on Working Capital Rs Crore 23.75 18.40 5.35  
Total Annual Fixed Charges Rs Crore 245.78 210.82 34.96  
Incentive (Pre-tax) Rs Crore 0.00 0.00 0.00  
Annual Fixed Charges 
(including Incentive) 

Rs Crore 245.78 210.82 34.96  

Energy Charge Rate Rs/Kwh 3.111 2.756 0.36  
Energy Charges Rs Crore 494.48 449.34 45.15  
Less: Discount as per [SHAKTI 
2&3] 

Rs Crore 7.45 7.26 0.19  

Total Annual Revenue 
Requirement  

Rs Crore 732.81 652.90 79.91  
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ANNEXURE-R14 

Revised Annexure P2a of Annexure P2 the main Petition: Operational Parameters for FY 2022-23 

Unit 2 UoM Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Total  

Generation MUs 79.94 74.09 79.49 75.64 72.05 67.85 75.35 76.42 63.55 77.25 64.18 75.42 881.23 

Availability  % 99.67% 99.85% 99.66% 99.71% 99.91% 99.93% 99.91% 99.76% 99.99% 95.12% 94.68% 99.31% 98.99% 

PLF % 92.53% 82.99% 92.01% 84.72% 80.70% 78.53% 84.40% 88.45% 71.18% 86.52% 79.59% 84.48% 83.83% 

Aux. Cons. MUs 6.66 6.52 6.75 6.50 6.20 5.96 6.49 6.19 5.33 6.27 5.54 6.52 74.94 

Aux. Cons. % 8.34% 8.79% 8.49% 8.59% 8.60% 8.79% 8.62% 8.10% 8.39% 8.11% 8.64% 8.64% 8.50% 

Heat Rate Kcal/kWh 2527.64 2542.40 2527.28 2535.41 2538.46 2541.27 2535.32 2531.30 2548.51 2530.31 2540.91 2536.88 2535.92 

Unit 3 UoM Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Total  

Generation MUs 76.58 80.87 76.19 81.12 81.07 77.39 70.11 49.53 66.65 84.38 75.48 87.77 907.14 

Availability  % 99.35% 99.83% 99.88% 99.50% 99.85% 99.80% 99.96% 75.67% 98.91% 95.84% 99.86% 99.81% 97.37% 

PLF % 88.63% 90.57% 88.18% 90.86% 90.81% 89.57% 78.53% 57.33% 74.66% 94.51% 93.61% 98.31% 86.30% 

Aux. Cons. MUs 6.71 7.04 6.66 7.05 7.03 6.77 6.43 4.52 5.57 6.88 6.21 7.22 78.10 

Aux. Cons. % 8.76% 8.70% 8.74% 8.70% 8.67% 8.75% 9.18% 9.12% 8.36% 8.15% 8.23% 8.23% 8.61% 

Heat Rate Kcal/kWh 2534.14 2535.96 2531.56 2531.22 2529.27 2533.97 2541.30 2555.22 2546.25 2526.91 2526.56 2520.49 2533.35 

Unit 2&3 
combined 

UoM Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Total  

Generation MUs 156.52 154.96 155.69 156.75 153.12 145.24 145.46 125.95 130.20 161.62 139.67 163.19 1788.37 

Availability  % 99.51% 99.84% 99.77% 99.60% 99.88% 99.87% 99.93% 87.71% 99.45% 95.48% 97.27% 99.56% 98.16% 

PLF % 90.58% 86.78% 90.10% 87.79% 85.76% 84.05% 81.46% 72.89% 72.92% 90.52% 86.60% 91.39% 85.06% 

Aux. Cons. MUs 13.38 13.55 13.41 13.55 13.23 12.74 12.93 10.71 10.90 13.15 11.76 13.74 153.04 

Aux. Cons. % 8.55% 8.75% 8.61% 8.64% 8.64% 8.77% 8.89% 8.50% 8.37% 8.13% 8.42% 8.42% 8.56% 

Heat Rate Kcal/kWh 2530.82 2539.04 2529.37 2533.24 2533.59 2537.38 2538.20 2540.70 2547.35 2528.53 2533.16 2528.06 2534.61 
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ANNEXURE-R14 

Revised Annexure P2c of Annexure P2 of the main Petition: Unit-wise & Month-wise Consumption and Landed Price of LDO  

  

Unit 2 UoM Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Total 

LDO 
Consumption 

KL 0.00 6.32 7.00 4.47 0.92 2.60 1.00 0.00 2.00 2.00 40.00 15.24 81.55 

Generation MU 79.94 74.09 79.49 75.64 72.05 67.85 75.35 76.42 63.55 77.25 64.18 75.42 881.23 

LDO Landed 
Price 

Rs/KL 
60505.00 

65875.0
0 65875.00 68857.00 71764.00 73186.00 74317.00 74317.00 74858.00 74858.00 76507.00 76471.00 

74076.89 

Calorific Value  Kcal/L 8413.18 8229.62 9055.80 8513.40 8511.10 9116.25 8403.07 8349.00 8511.10 9009.00 8884.70 9026.71 8845.92 

Unit 3 UoM Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Total 

LDO 
Consumption 

KL 26.00 4.00 1.00 23.00 0.00 26.50 0.00 60.00 2.00 44.00 0.00 1.00 187.50 

Generation MU 76.58 80.87 76.19 81.12 81.07 77.39 70.11 49.53 66.65 84.38 75.48 87.77 907.14 

LDO Landed 
Price 

Rs/KL 60505.00 65875.00 65875.00 68857.00 71764.00 73186.00 74317.00 74317.00 74858.00 74858.00 76507.00 76471.00 71491.22 

Calorific Value  Kcal/L 8413.18 8229.62 9055.80 8513.40 8511.10 9116.25 8403.07 8349.00 8511.10 9009.00 8884.70 9026.71 8647.95 

               
Unit 2&3 
combined 

UoM Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Total 

LDO 
Consumption 

KL 26.00 10.32 8.00 27.47 0.92 29.10 1.00 60.00 4.00 46.00 40.00 16.24 269.05 

Generation MU 156.52 154.96 155.69 156.75 153.12 145.24 145.46 125.95 130.20 161.62 139.67 163.19 1788.37 

LDO Landed 
Price 

Rs/KL 60505.00 65875.00 65875.00 68857.00 71764.00 73186.00 74317.00 74317.00 74858.00 74858.00 76507.00 76471.00 72274.96 

Calorific Value  Kcal/L 8413.18 8229.62 9055.80 8513.40 8511.10 9116.25 8403.07 8349.00 8511.10 9009.00 8884.70 9026.71 8707.96 
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ANNEXURE-R15 

Revised Annexure P2a of Annexure P22 of the main Petition: Operational Parameters for FY 2023-24 

 

 

 

 

  

  

Unit 2 UoM Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Total 

Generation MUs 80.75 79.37 84.14 83.52 86.32 76.95 62.93 48.57 88.44 63.24 63.02 71.42 888.68

Availability % 99.56% 99.69% 99.53% 99.66% 99.05% 98.16% 99.16% 85.00% 85.00% 85.00% 85.00% 85.00% 93.34%

PLF % 93.46% 88.90% 97.38% 93.55% 96.68% 89.07% 70.49% 56.22% 99.06% 70.83% 75.46% 80.00% 84.54%

Aux Cons. MUs 6.28 6.45 7.11 7.23 6.96 6.77 6.05 4.86 8.84 6.32 6.30 7.14 80.32

Aux Cons. % 7.77% 8.13% 8.45% 8.66% 8.06% 8.80% 9.61% 10.00% 10.00% 10.00% 10.00% 10.00% 9.04%

Heat Rate Kcal/kWh 2527.40 2534.75 2534.63 2535.64 2536.12 2551.95 2549.27 2567.00 2567.00 2567.00 2567.00 2567.00 2548.95

Unit 3 UoM Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Total 

Generation MUs 84.90 80.61 78.33 76.49 78.61 76.07 77.08 74.81 2.16 77.38 71.08 81.84 859.35

Availability % 99.80% 98.66% 99.23% 99.84% 99.48% 99.88% 98.34% 85.0% 3% 85.00% 85.00% 85.00% 86.44%

PLF % 98.26% 90.29% 90.66% 85.67% 88.05% 88.04% 86.33% 86.58% 2.42% 86.67% 85.11% 91.67% 81.75%

Aux Cons. MUs 6.78 6.83 6.74 6.87 7.00 6.74 6.78 7.48 0.22 7.74 7.11 8.18 78.47

Aux Cons. % 7.99% 8.47% 8.60% 8.99% 8.90% 8.86% 8.79% 10.00% 10.00% 10.00% 10.00% 10.00% 9.13%

Heat Rate Kcal/kWh 2525.32 2534.28 2536.80 2539.55 2539.89 2541.38 2539.38 2577.00 2577.00 2577.00 2577.00 2577.00 2550.97

Annexure P2a: Operational Parameters Combined for Unit 2&3

Unit-2&3 Combined UoM Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Total 

Generation MUs 165.65 159.98 162.47 160.01 164.93 153.02 140.01 123.38 90.60 140.62 134.11 153.27 1748.03

Availability % 99.68% 99.17% 99.38% 99.75% 99.26% 99.02% 98.75% 85.00% 44.11% 85.00% 85.00% 85.00% 89.89%

PLF % 95.86% 89.59% 94.02% 89.61% 92.37% 88.55% 78.41% 71.40% 50.74% 78.75% 80.29% 85.84% 83.14%

Aux Cons. MUs 13.06 13.28 13.84 14.11 13.96 13.52 12.83 12.34 9.06 14.06 13.41 15.33 158.79

Aux Cons. % 7.89% 8.30% 8.52% 8.82% 8.46% 8.83% 9.16% 10.00% 10.00% 10.00% 10.00% 10.00% 9.08%

Heat Rate Kcal/kWh 2526.33 2534.51 2535.67 2537.51 2537.92 2546.70 2543.83 2573.06 2567.24 2572.50 2572.30 2572.34 2549.94
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ANNEXURE-R15 

Revised Annexure P2c of Annexure P22 of the main Petition: Unit-wise & Month-wise projected Consumption and Landed Price of LDO 

 

Unit 2 UoM Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Total 

LDO Consumption KL 2.0 1.0 0.5 10.00 1.50 196.50 35.00 24.29 44.22 31.62 31.51 35.71 414 

Generation MU 80.75 79.37 84.14 83.52 86.32 76.95 62.93 48.57 88.44 63.24 63.02 71.42 889 

LDO Landed Price Rs/KL 76464 76330 76330 75797 75379 77307 81771 77855 77855 77855 77855 77855 77855 

Calorific Value  Kcal/L 9437.47 8854.72 8914.36 9255.48 9180.00 8830.36 8749.23 8843 8843 8843 8843 8843 8843.41 

Unit 3 UoM Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Total 

LDO Consumption KL 2.00 11.50 0.50 5.00 5.00 82.61 33.50 37.40 1.08 38.69 35.54 40.92 294 

Generation MU 84.90 80.61 78.33 76.49 78.61 76.07 77.08 74.81 2.16 77.38 71.08 81.84 859 

LDO Landed Price Rs/KL 76464 76330 76330 75797 75379 77307 81771 78156 78156 78156 78156 78156 78156 

Calorific Value  Kcal/L 9437.47 8854.72 8914.36 9255.48 9180.00 8830.36 8749.23 8850 8850 8850 8850 8850 8849.58 

               

Unit-2&3 combined              

Unit 2&3 UoM Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Total 

LDO Consumption KL 4.00 12.50 1.00 15.00 6.50 279.11 68.50 61.69 45.30 70.31 67.05 76.63 708 

Generation MU 165.65 159.98 162.47 160.01 164.93 153.02 140.01 123.38 90.60 140.62 134.11 153.27 1748 

LDO Landed Price Rs/KL 76464 76330 76330 75797 75379 77307 81771 78038 77862 78021 78015 78016 77980 

Calorific Value  Kcal/L 9437.47 8854.72 8914.36 9255.48 9180.00 8830.36 8749.23 8847 8844 8847 8847 8847 8845.97 
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ANNEXURE R16:  Revised tariff model for FY 2023 submitted in 

editable soft copy 

ANNEXURE R16a:  Revised Operational Parameters/ LDO 

consumption FY 2023 submitted             in 

editable soft copy 

ANNEXURE R17:  Revised tariff model for FY 2024 submitted in 

editable soft copy 

ANNEXURE R17a:  Revised Operational Parameters/ LDO 

consumption FY 2024 submitted in editable soft 

copy 
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